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 NOTICE OF 32nd

  Notice is hereby given that the 32

 ANNUAL GENERAL MEETING 

nd (Thirty-Second) Annual General Meeting of the members of   
Goldedge Estate And Investments Limited (hereinafter referred to as “the Company”) will be 
held on Monday, the 30th day of September, 2024 at 3:30 P.M. (IST) through Video Conferencing 
(“VC”) / Other Audio Visual Means (“OAVM”), to transact the following business: 

1. To receive, consider and adopt the Audited Financial Statements  of the Company for the 
Financial Year ended 31

Ordinary Business: 

st 

“RESOLVED THAT the Audited Financial Statements of the Company for the Financial Year 
ended 31

March, 2024 together with the Reports of the Auditors and Board of 
Directors thereon and if thought fit, to pass, with or without modification(s), the following 
resolution as an Ordinary Resolution: 

st 

2. To consider the appointment of a Director in place of Mr. Nikhil Bansal (DIN: 00815132), who 
retires by rotation and being eligible, offers himself for re-appointment and if thought fit, to pass, 
with or without modification(s), the following resolution as an Ordinary Resolution. 

March, 2024 together with the Reports of the Auditors and Board of Directors thereon 
as circulated to the members, be and are hereby received, considered and adopted.” 

“RESOLVED THAT in accordance with the provisions of Section 152 and other applicable 
provisions of the Companies Act, 2013, Mr. Nikhil Bansal (DIN: 00815132),, who retires by 
rotation  and being eligible, offers himself for re-appointment, be and is hereby re-appointed as a 
Director of the Company, liable to retire by rotation. 

3.  Re-appointment of Mr. Manoj Agarwal (DIN: 08430494 ) as an Independent Director  

Special Business 

 
To consider and if thought fit, to pass with or without modification, the following resolution as a 
Special Resolution:  
 
“RESOLVED THAT pursuant to Section 149 & 152 read with Schedule IV and all other 
applicable provisions of the Companies Act, 2013 and the Companies (Appointment and 
Qualification of Directors) Rules, 2014 and Regulation 16(1)(b) and other applicable provisions 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 (“Listing 
Regulations”), (including any statutory modification or re-enactment thereon, for the time being 
in force),  Mr. Manoj Agarwal (DIN: 08430494 ), who was appointed as an Independent Director 
of the Company  on 30th September.2019 and who holds office of Independent Director upto 30th 
September 2024 and who being eligible for re-appointment as an Independent Director has given 
his consent along with a declaration that he meets the criteria for independence under Section 
149(6) of the Act and the rules framed thereunder and Regulation 16(1)(b) of the Listing 
Regulations and based on the recommendation of the Nomination & Remuneration Committee 
and the Board of Directors of the Company, be and is hereby re-appointed as an Independent 
Director of the Company, not liable to retire by rotation, to hold office for a second term of 5 
(five) consecutive years on the Board of the Company commencing from 30th

 

 September, 2024 to 
29th September, 2029. 
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RESOLVED FURTHER THAT the Board of Directors of the Company (including its 
Committee thereof) be and is hereby authorised to do all such acts, deeds, matters and things as 
may be necessary, expedient and desirable for the purpose of giving effect to this resolution”. 
 

4. Appointment of Mr. Rachit Kumar (DIN: 10758809 ) as an Independent Director  
 
To consider and if thought fit, to pass with or without modification, the following resolution as a 
Special Resolution:  
  
“RESOLVED THAT pursuant to Section 149, 150 and 152 read with Schedule IV and 
all other applicable provisions of the Companies Act, 2013 and the Companies 
(Appointment and Qualification of Directors) Rules, 2014 and other applicable 
provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 
2015 (“Listing Regulations”) and relevant circulars issued by the Reserve Bank of India 
(‘RBI’) from time to time (including any amendment(s), modification(s), variation(s) or 
re-enactment(s) thereof for the time being in force), Articles of Association of the 
Company, and on the recommendation of Nomination and Remuneration Committee and 
Board of Directors, Mr. Rachit Kumar (DIN:10758809) who qualifies for being 
appointed as an Independent Director and in respect of whom the Company has received 
a Notice in writing from a member under section 160 of the Act proposing his 
candidature for the office of Director of the Company, being so eligible, be and is hereby 
appointed as an Independent Director of the Company, not liable to retire by rotation, to 
hold office for a term of five consecutive years, with effect from 30th September, 2024 up 
to 29th

 
 September, 2029. 

RESOLVED FURTHER THAT pursuant to the provisions of Section 149, 197 and 
other applicable provisions of the Act and the rules made thereunder, Mr. Rachit Kumar, 
be paid such fees and remuneration and profit-related commission as the Board may 
approve from time to time and subject to such limits prescribed from time to time.  

 
RESOLVED FURTHER THAT the Board of Directors of the Company (including its 
Committee thereof) be and is hereby authorised to do all such acts, deeds, matters and 
things as may be necessary, expedient and desirable for the purpose of giving effect to 
this resolution”. 

5. Re-Appointment of Ms. Kshama Agarwal  (DIN: 02397268 ) as an Whole Time Director  
 
To consider and if thought fit, to pass with or without modification, the following resolution as a 
Special Resolution:  
 
RESOLVED THAT pursuant to Sections 196, 197, and 203 of the Companies Act, 2013 
(the “Act”) read with Schedule V to the Act,  rule made thereunder and other applicable 
provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 
2015 (“Listing Regulations”) and relevant circulars issued by the Reserve Bank of India 
(‘RBI’) from time to time (including any amendment(s), modification(s), variation(s) or 
re-enactment(s) thereof for the time being in force), Articles of Association of the 

5



GOLDEDGE ESTATE AND INVESTMENTS LIMITED    

 
 

Company and on the recommendation of Nomination and Remuneration Committee and 
Board of Directors, the consent of the Members be and is hereby accorded to the re-
appointment of Ms. Kshama Agarwal as Whole Time Director of the Company for a 
period of 30th

 
 September, 2024 to 29th September, 2029. 

RESOLVED FURTHER THAT the Board of Directors of the Company (including its 
Committee thereof) be and is hereby authorised to do all such acts, deeds, matters and things as 
may be necessary, expedient and desirable for the purpose of giving effect to this resolution”. 

 

 

By Order of the Board of Directors 
For Goldedge Estate and Investments Limited 

 
 
 

                      
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 Jagdish Chand Agrawal 
 Chairman 
Place : New Delhi 
Date : 02/09/2024 

DIN: 01898337 
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1. The Ministry of Corporate Affairs, Government of India (the “MCA”) vide its General Circular 
Nos.14/2020 dated April 8, 2020, 17/2020 dated April 13, 2020, 20/2020 dated May 5, 2020, 
22/2020 dated June 15, 2020, 33/2020 dated September 28, 2020, 39/2020 dated December 31, 
2020, 10/2021 dated June 23, 2021, 20/2021 dated December 8, 2021, 2/2022 dated May 5, 2022, 
10/2022 dated December 28, 2022,  09/2023 dated September 25, 2023 (hereinafter, collectively 
referred as the “MCA Circulars”) read with the SEBI Circulars No. SEBI/HO/CFD/CFD-PoD-
2/P/CIR/2023/167 dated October 07, 2023; SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 
2023, issued in supersession of earlier circulars issued by SEBI bearing nos. 
SEBI/HO/CFD/CMD1/CIR/P/2020/79,SEBI/HO/CFD/CMD2/CIR/P/2021/11;SEBI/HO/CFD/C
MD2/CIR/P/2022/62; and SEBI/HO/CFD/PoD-2/P/CIR/2023/4 dated May 12, 2020, January 15, 
2021; May 13, 2022, and January 05, 2023, respectively, (hereinafter, collectively referred to as 
the “SEBI Circulars” and together with the MCA Circulars referred as the “Circulars”) has 
allowed companies to conduct their annual general meetings through Video Conferencing (“VC”) 
or Other Audio Visual Means (“OAVM”), thereby, dispensing with the requirement of physical 
attendance of the members at their AGMs and accordingly, the 32

NOTES: 

nd  Annual General Meeting 
(the “AGM” or the “32st 

2. Members attending the AGM through VC or OAVM shall be counted for the purpose of 
reckoning the quorum under Section 103 of the Act. The registered office of the Company shall 
be deemed to be the venue for the purpose of calling, convening and conducting the AGM. 

AGM” or the “Meeting”) of Goldedge Estate and Investment Limited 
will be held through VC or OAVM in compliance with the Circulars, the relevant provisions of 
the Companies Act, 2013 (as amended) (the “Act”) and the rules made thereunder and the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (“SEBI 
Listing Regulations”).  

3. The Information pursuant to Regulation 36(3) of SEBI Listing Regulations, and pursuant to 
Clause 1.2.5 of the Secretarial Standards on General Meeting (SS-2) issued by Institute of 
Company Secretaries of India and the provisions of Companies Act, 2013, of the person seeking 
appointment/re-appointment/change in terms, are as under: 

 
Particulars 

Name of Directors/KMP 

Mr. Nikhil Bansal Mr. Manoj Agarwal Mr. Rachit Kumar Ms. Kshama Agarwal 

DIN 00815132 08430494 10758809 02397268 

Date of Birth 27/02/1983 20/06/1972 01/10/1976 07/09/1959 

Date of first 
Appointment on 
Board 

01/07/2015 04.06.2019 Na 04.06.2019 

Age 41 Years 52 Years 48 Years 64 Years 

Brief 
Profile/Experience/ 
Expertise in specific 
functional area 

Mr. Nikhil Bansal has 
a vast experience in 

new business 
development, 
administration 

and management. 

Mr. Manoj Agarwal 
has vast experience in 

the field of 
administration and 

other related matters of  
corporate bodies 

 
 

Mr. Rachit Kumar 
has vast experience 

in the field of 
administration and 

other related matters 
of  corporate bodies 

 

Ms. Kshama Agarwal 
has good managerial 

skills 
and efficiency and 

leadership quality. She 
has wide knowledgeof 
administration and 
management of the 
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Companies 

Qualifications Graduate Post Graduate Graduate Graduate 

Equity Shares hold 
in 
 the Company as on 
31.03.2024 
• Number of Shares 

       • Percentage 

 
-147,900 Equity Shares 
@ Rs. 10/- each. 

  -2.89% 

 
 

Na 

 
 

Na 

 
 

-90,000 Equity Shares 
@ Rs. 10/- each. 

  -1.76% 

Name of other 
companies in which 
the person holds the 
directorship as at 
March 31, 2024 

1. Starlight Bruchem 
Limited 

2. Taj Tobacco 
Industries Private 
Limited 

3. Mantosh Hotels 
Private Limited 

4. Jagpin Bruweries 
Limited 

5. Sunlight Alkoids 
Private Limited 
 

 
 
 
 
 

Na 

 
 
 
 
 

Na 
 

 
 
 
 
 

Na 
 

Membership/ 
Chairmanship of 
committees of other 
companies 
(Including listed as 
well as unlisted 
entities) 

NIL NIL NIL NIL 

Terms and conditions 
of appointment/re-
appointment 

Terms and Conditions of 
appointment are 

as per the Remuneration 
and Nomination 

Policy of the Company 

As per resolution no. 
3 of the Notice of this 

meeting read with 
explanatory statement 

thereto, he is 
proposed to be re-

appointed for a 
further period of 5 
years w.e.f. 30th

Terms and 
Conditions of        

appointment are as 
per    the 

Remuneration and 
Nomination Policy 

of the Company 

 
September,2024 

As per resolution no. 5 
of the Notice of this 
meeting read with 

explanatory statement 
thereto, She is proposed 
to be re-appointed for a 

further period of 5 
years w.e.f. 30th

 

 
September,2024 

Remuneration last 
drawn, if any 

NIL NIL NIL NIL 

Number of Board 
meetings attended 
during the year ended 
31st

5 

 March, 2024 

5 NIL 
 

5 
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Inter se relationship 
with other Directors 
or KMP (as defined 
under the Companies 
Act and Rules 
thereunder) 

Mr. Bipin Chand 
Agrwal, Mr. Jagdish 

Chand Agrawal and Mrs. 
Kshama 

Agarwal are the 
relatives. 

NIL 
 
 

NIL 
 

Mr. Jagdish Chand 
Agrawal, Mr.Nikhil 
Bansal andMr. Bipin 
ChandAgarwal are 
therelatives of Ms. 
Kshama Agarwal 

4. In terms of the MCA circulars, the requirement of sending proxy forms to holders of securities as 
per provisions of Section 105 of the Act read with Regulation 44(4) of the SEBI Listing 
Regulations has been dispensed with. Therefore, the facility for appointment of proxy by the 
members will not be available and consequently, the proxy form, attendance slip and the Route 
Map are not annexed to this notice convening the 32nd

However, in pursuance of Section 113 of the Act and Rules framed thereunder, the corporate 
members are entitled to appoint authorized representatives for the purpose of voting through 
remote e-Voting or for the participation and e-Voting during the AGM, through VC or OAVM. 
Institutional Shareholders (i.e., other than individuals, HUF, NRI etc.) are required to send 
scanned copy (PDF / JPG Format) of the relevant Board Resolution / Power of Attorney / 
appropriate Authorization Letter together with attested specimen signature(s) of the duly 
authorized signatory (ies) who are authorized to vote, through e-mail at 

 AGM (the “notice”). 

goldedgeestate2016@gmail.com. Further details in this regard are also given separately and form 
part of this Notice. 

5. Keeping the convenience of the Members who may be positioned in different time zones, the 
Meeting has been scheduled at 3:30 P.M. (IST). The Company has enabled the Members to 
participate at the 32nd

6. The Company has provided the facility to Members to exercise their right to vote by electronic 
means both through remote-voting and e-voting during the AGM. The process and instructions for 
remote e-voting are provided in the subsequent paragraphs. Such remote e-voting facility is in 
addition to e-voting that will take place at the 32

 AGM through VC / OAVM facility. The instructions for participation by 
Members are given in the subsequent pages. Participation at the AGM through VC/ OAVM shall 
be allowed on a first-come-first-served basis. 

nd

7. Pursuant to Regulation 40 of the SEBI Listing Regulations, the securities of listed companies can 
be transferred, transmitted or transposited only in the dematerialized mode and also in pursuant to 
SEBI vide its Circular No. SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2022/8 dated January 25, 
2022 has mandated the Listed Companies to issue securities in Demat form only while processing 
service requests viz. Issue of duplicate securities certificate; claim from Unclaimed Suspense 
Account; Renewal/ Exchange of securities certificate; Endorsement; Sub-division/ Splitting of 
securities certificate; Consolidation of securities certificates/ folios; Transmission and 
Transposition. Further, SEBI vide its circular no. 
SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2022/65 dated May 18, 2022 has simplified the 
procedure and standardized the format of documents for transmission of securities. Accordingly, 
Members are requested to make service requests by submitting a duly filled and signed Form ISR 
– 4, the format of which is available on the Company’s RTA website under the web link at 

 AGM being held through VC/ OAVM. 

https://www.skylinerta.com/ and also available on the Company website i.e. 
www.goldedgeestate.in. 

In this regard, it has also been clarified by SEBI that the said amendments do not prohibit an 
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investor from holding the shares in physical mode. Members holding equity shares of the 
Company in physical form are requested to kindly get their equity shares converted into 
demat/electronic form to get inherent benefits of dematerialization and also considering that 
physical transfer of equity shares/ issuance of equity shares in physical form have been disallowed 
by SEBI. 

8. Members holding physical securities in the Company are requested to furnish/update their KYC 
viz., PAN, Nomination, Contact details, Bank A/c details and Specimen signature by submitting 
Form ISR-1, as SEBI vide its circular SEBI/HO/MIRSD/ MIRSD-PoD-1/P/CIR/2023/37 dated 
March 16, 2023 states the folios wherein any one of the above cited are not available on or after 
October 01, 2023, shall be frozen by the RTA. Such holders shall not be eligible to lodge 
grievance or avail any service request from the RTA. Further, for any payment including 
dividend, interest or redemption payment in respect of such frozen folios, shall be made only 
through electronic mode with effect from April 01, 2024. The RTA shall revert the frozen folios 
to normal status only upon receipt of all the documents/details. If the folios continue to remain 
frozen as on December 31, 2025, they shall be referred by the RTA / Company to the 
administering authority under the Benami Transactions (Prohibitions) Act, 1988 and/or 
Prevention of Money Laundering Act, 2002 

9. Pursuant to the provisions of Section 91 of the Act, the Register of Members and the Share 
Transfer books of the Company will remain closed from Tuesday, 24th

10. In line with the MCA and SEBI Circulars, the notice of the 32

 September, 2024 to 
Monday, 30 September, 2024 (both days inclusive). 

nd AGM along with the Annual 
Report 2023-24 are being sent only by electronic mode to all Members whose e-mail addresses 
are registered with the Company and/or Depository Participants (DPs). Members may please note 
that this Notice and Annual Report 2023-24 will also be available on the Company’s website at 
http://www.goldedgeestate.in,  website of the Stock Exchange on which the equity shares of the 
Company are listed i.e. MSEI at www.msei.in and on the website of Registrar and Transfer Agent 
(“RTA”) i.e. Skyline Financial Services Private Limited at www.skylinerta.com. The physical 
copy of the Notice convening the AGM along with Annual Report for F.Y. 2023-2024 shall be 
sent to those Members who request for the same vide an email from their registered email ID to 
www.goldedgeestate.in. 

11. Members who have not registered their e-mail address are requested to register the same in 
respect of shares held in electronic form with the Depository through their Depository 
Participant(s) and in respect of shares held in physical form, by email to the Company’s Registrar 
and Share Transfer Agent at info@skylinerta.comor to the company at 
goldedgeestate2016@gmail.com. 

12. All documents referred to in the Notice will also be available electronically for inspection without 
any fee by the members from the date of circulation of this Notice up to and during the AGM. 
Members seeking to inspect such documents can send an email to 
goldedgeestate2016@gmail.comfrom their registered e-mail address mentioning their names and 
folio numbers /demat account numbers. 

13. The Registers maintained under section 170 and 189 as per the provisions of the Act shall be 
available for inspection electronically by members during the AGM. The members seeking to 
inspect such documents may send an email to the Company at goldedgeesate2016@gmail.com. 

14. In case of joint holders attending the AGM, the Member whose name appears as the first 
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holder/higher in the order of names as per the Register of Members of the Company will be 
entitled to vote. 

15. The Company has availed the services of Skyline Financial Services Private Limited, Registrar 
and Share Transfer Agent as the authorized agency for conducting of the AGM through VC/ 
OAVM including e-voting facility and Central Depository Services (India) Limited (“CDSL”) to 
provide remote e-voting and e-voting facilities and for security and enabling the members to cast 
their vote in a secure manner. 

16. Those members who have registered their e-mail ID with the Company / their respective 
Depository Participants are being forwarded the login ID and password for remote e-voting along 
with process, manner and instructions by e-mail. 

17. The Company has, in compliance with Rule 20 of the Companies (Management and 
Administration) Rules, 2014, appointed M/s Supreet Kaur & Associates, Company Secretaries in 
practice, as Scrutinizer (as consented to be appointed as scrutinizer) for conducting the remote e-
voting and e-voting process in a fair and transparent manner. 

18. To support the ‘Green Initiative’, Members who have not yet registered their email addresses are 
requested to register their e-mail address with their Depository Participant (s) in case the shares 
are held by them in electronic form and with RTA in case the shares are held by them in physical 
form for receiving all communication including Annual Report, Notices, Financial Results etc. 
from the Company electronically. 

19. Non-resident Indian Members are requested to inform Company’s Registrar and Share transfer 
Agent – Skyline Financial Services Private Limited immediately for the change in the residential 
status on return to India for permanent settlement and the particulars of the NRE account with a 
bank in India, if not furnished the details earlier. 

20. As per the provisions of Section 72 of the Act and Rule 19(1) of the Companies (Share Capital 
and Debentures) Rules, 2014, as amended, Members holding shares in single name and physical 
form are advised to make nomination in respect of their shareholding in the Company. The 
nomination Form SH – 13 can be obtained from the Company’s Registrar and share transfer 
agent. 

21. Shareholders seeking any information or clarification on the accounts are requested to send 
written queries to the Company through email i.e. goldedgeeste2016@gmail.com, at least 7 days 
before the date of the meeting, to enable the management to keep the required information 
available at the meeting. 

22. The Scrutinizer, immediately after the conclusion of voting at the AGM, unblock the votes cast 
through e-voting (votes cast through remote e-voting and votes cast through e-voting during the 
AGM) and shall, within two working days from the conclusion of the AGM, make a consolidated 
scrutinizer’s report of the votes cast in favour or against, if any, and submit the same to the 
Chairman of the meeting or a person authorized by him in writing, who shall countersign the 
same. 

23. The Results of the E-voting will be announced within statutory timelines of the conclusion of the 
meeting, by the Chairman or the authorized person. The results declared shall be available on the 
website of the Company i.e. www.goldedgeestate.inandshall simultaneously be communicated to 
the Stock Exchange i.e.www.msei.in. 
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24. Instructions for remote e-voting and joining the e-AGM are as follows: 

A. VOTING THROUGH ELECTRONIC MEANS: 

1. The general meetings of the companies shall be conducted as per the guidelines issued by the 
Ministry of Corporate Affairs (MCA) vide Circular Nos. 14/2020 dated April 8, 2020, 17/2020 
dated April 13, 2020, 22/2020 dated June 15, 2020, 33/2020 dated September 28, 2020, 39/2020 
dated December 31, 2020, 10/2021 dated June 23, 2021, 20/2021 dated December 8, 2021, 3/2022 
dated May 5, 2022, 11/2022 dated December 28, 2022  09/2023 dated September 25, 2023 
(hereinafter, collectively referred as the “MCA Circulars”)  read with the SEBI Circulars No. 
SEBI/HO/CFD/CFD-PoD-2/P/CIR/2023/167 dated October 07, 2023; 
SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023, issued in supersession of earlier 
circulars issued by SEBI bearing nos. SEBI/HO/CFD/CMD1/CIR/P/2020/79, 
SEBI/HO/CFD/CMD2/CIR/P/2021/11; SEBI/HO/CFD/CMD2/CIR/P/2022/62; and 
SEBI/HO/CFD/PoD-2/P/CIR/2023/4 dated May 12, 2020, January 15, 2021; May 13, 2022, and 
January 05, 2023, respectively, (hereinafter, collectively referred to as the “SEBI Circulars” and 
together with the MCA Circulars referred as the “Circulars”). has allowed companies to 
conduct their annual general meetings through Video Conferencing (“VC”) or Other 
Audio Visual Means (“OAVM”), thereby, dispensing with the requirement of physical 
attendance of the members at their AGMs and accordingly, the 32nd  Annual General 
Meeting (the “AGM” or the “32nd

2. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the 
Companies (Management and Administration) Rules, 2014 (as amended from time to time) and 
Regulation 44 of SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015 (as 
amended), and applicable Circulars the Company is providing facility of remote e-voting to its 
Members in respect of the business to be transacted at the AGM. For this purpose, the Company 
has entered into an agreement with Central Depository Services (India) Limited (CDSL) for 
facilitating voting through electronic means, as the authorized e-Voting’s agency. The facility of 
casting votes by a member using remote e-voting as well as the e-voting system on the date of the 
AGM will be provided by CDSL. 

 AGM” or the “Meeting”) of Goldedge Estate and 
Investment Limited will be held through VC or OAVM in compliance with the 
Circulars, the relevant provisions of the Companies Act, 2013 (as amended) (the “Act”) 
and the rules made thereunder and the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) (“SEBI Listing Regulations”). 

3. The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the 
scheduled time of the commencement of the Meeting by following the procedure mentioned in the 
Notice. The facility of participation at the AGM through VC/OAVM will be made available to at 
least 1000 members on first come first served basis. This will not include large Shareholders 
(Shareholders holding 2% or more shareholding), Promoters, Institutional Investors, Directors, 
Key Managerial Personnel, the Chairpersons of the Audit Committee, Nomination and 
Remuneration Committee and Stakeholders Relationship Committee, Auditors etc. who are 
allowed to attend the AGM without restriction on account of first come first served basis. 

4. The attendance of the Members attending the AGM through VC/OAVM will be counted for the 
purpose of ascertaining the quorum under Section 103 of the Companies Act, 2013. 

5. Pursuant to MCA Circulars, the facility to appoint proxy to attend and cast vote for the members 
is not available for this AGM. However, in pursuance of Section 112 and Section 113 of the 
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Companies Act, 2013, representatives of the members such as the President of India or the 
Governor of a State or body corporate can attend the AGM through VC/OAVM and cast their 
votes through e-voting. 

6. In line with MCA Circulars, the Notice calling the 32nd AGM has been uploaded on the website of 
the Company at www.goldedgeestate.in. The Notice can also be accessed from the websites of the 
Stock Exchange i.e. MSEI at www.msei.in. The AGM Notice is also disseminated on the website 
of CDSL (agency for providing the Remote e-Voting facility and e-voting system during the 
AGM) i.e.www.evotingindia.com. 

7. The AGM has been convened through VC/OAVM in compliance with applicable provisions of 
the Companies Act, 2013 read with the above said MCA Circulars. 

THE INSTRUCTIONS OF SHAREHOLDERS FOR E-VOTING AND JOINING VIRTUAL 
MEETING ARE AS UNDER: 

(i) The voting period begins on <9.00 a.m. of 27th September 2024, Friday> and ends on <5.00 p.m. 
of 29th September 2024, Sunday>. During this period shareholders’ of the Company, holding 
shares either in physical form or in dematerialized form, as on the cut-off date (record date) of 
<23rd

(ii) Shareholders who have already voted prior to the meeting date would not be entitled to vote at the 
meeting venue. 

   September 2024,Monday> may cast their vote electronically. The e-voting module shall be 
disabled by CDSL for voting thereafter  

(iii) Pursuant to SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023under 
Regulation 44 of SEBI Listing Regulations; listed entities are required to provide remote e-voting 
facility to its shareholders, in respect of all shareholders’ resolutions. However, it has been 
observed that the participation by the public non-institutional shareholders/retail shareholders is at 
a negligible level. 

Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to listed 
entities in India. This necessitates registration on various ESPs and maintenance of multiple user 
IDs and passwords by the shareholders.  

In order to increase the efficiency of the voting process, pursuant to a public consultation, it has 
been decided by relevant authorities to enable e-voting to all the demat account holders, by way of 
a single login credential, through their demat accounts/ websites of Depositories/ Depository 
Participants. Accordingly, demat account holders would be able to cast their vote without having 
to register again with the ESPs, thereby, not only facilitating seamless authentication but also 
enhancing ease and convenience of participating in e-voting process. 

(iv) In terms of SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023on e-
Voting facility provided by Listed Companies, Individual shareholders holding securities in demat 
mode are allowed to vote through their demat account maintained with Depositories and 
Depository Participants. Shareholders are advised to update their mobile number and email Id in 
their demat accounts in order to access e-Voting facility. 

Pursuant to above said SEBI Circular, Login method for e-Voting and joining virtual meetings 
for Individual shareholders holding securities in Demat mode is given below: 
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Step 1: Access through Depositories CDSL/NSDL e-Voting system in case of individual    
shareholders holding shares in demat mode.  

 

Type of shareholders Login Method 

Individual Shareholders 
holding securities in 

Demat mode with CDSL 
Depository 

1) Users who have opted for CDSL Easi / Easiest facility, can login 
through their existing user id and password. Option will be made 
available to reach e-Voting page without any further authentication. 
The URL for users to login to 
Easi/Easiestishttps://web.cdslindia.com/myeasi/home/login or visit 
www.cdslindia.com and click on Login icon and select New System 
Myeasi Tab. 

2) After successful login the Easi / Easiest user will be able to see the e-
Voting option for eligible companies where the e-voting is in progress 
as per the information provided by company. On clicking the e-voting 
option, the user will be able to see e-Voting page of the e-Voting 
service provider for casting your vote during the remote e-Voting 
period or joining virtual meeting & voting during the meeting. 
Additionally, also there are links provided to access the system of all e-
Voting Service Providers i.e. CDSL/NSDL/KARVY/LINKINTIME, so 
that the user can visit the e-Voting service providers’ website directly. 

3) If the user is not registered for Easi/Easiest, option to register is 
available at CDSL Website 
https://web.cdslindia.com/myeasi/Registration/EasiRegistration 

4) Alternatively, the user can directly access e-Voting page by 
providing Demat Account Number and PAN No. from e-Voting link 
available on www.cdslindia.comhome page or click on 
https://evoting.cdslindia.com/Evoting/EvotingLogin. The system will 
authenticate the user by sending OTP on registered Mobile & Email as 
recorded in the Demat Account. After successful authentication, user 
will be able to see the e-Voting option where the e-voting is in progress 
and also able to directly access the system of all e-Voting Service 
Providers. 
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Individual Shareholders 
holding securities in 

demat mode with NSDL 

1) If you are already registered for NSDL IDeAS facility, please visit the 
e-Services website of NSDL. Open web browser by typing the 
following URL: https://eservices.nsdl.com either on a Personal 
Computer or on a mobile. Once the home page of e-Services is 
launched, click on the “Beneficial Owner” icon under “Login” which is 
available under ‘IDeAS’ section. A new screen will open. You will 
have to enter your User ID and Password. After successful 
authentication, you will be able to see e-Voting services. Click on 
“Access to e-Voting” under e-Voting services and you will be able to 
see e-Voting page. Click on company name or e-Voting service 
provider name and you will be re-directed to e-Voting service provider 
website for casting your vote during the remote e-Voting period or 
joining virtual meeting & voting during the meeting. 

2) If the user is not registered for IDeAS e-Services, option to register is 
available at https://eservices.nsdl.com.Select “Register Online for 
IDeAS Portal” or click at 
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp 

3) Visit the e-Voting website of NSDL. Open web browser by typing the 
following URL: https://www.evoting.nsdl.com/ either on a Personal 
Computer or on a mobile. Once the home page of e-Voting system is 
launched, click on the icon “Login” which is available under 
‘Shareholder/Member’ section. A new screen will open. You will have 
to enter your User ID (i.e. your sixteen digit demat account number 
hold with NSDL), Password/OTP and a Verification Code as shown on 
the screen. After successful authentication, you will be redirected to 
NSDL Depository site wherein you can see e-Voting page. Click on 
company name or e-Voting service provider name and you will be 
redirected to e-Voting service provider website for casting your vote 
during the remote e-Voting period or joining virtual meeting & voting 
during the meeting 

Individual Shareholders 
(holding securities in 
demat mode) login 

through their Depository 
Participants 

1) You can also login using the login credentials of your Demat account 
through your Depository Participant registered with NSDL/CDSL for 
e-Voting facility.   

2) After Successful login, you will be able to see e-Voting option. Once 
you click on e-Voting option, you will be redirected to NSDL/CDSL 
Depository site after successful authentication, wherein you can see e-
Voting feature.  

3) Click on company name or e-Voting service provider name and you 
will be redirected to e-Voting service provider website for casting your 
vote during the remote e-Voting period or joining virtual meeting & 
voting during the meeting. 

      Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget 
User ID and Forget Password option available at above mentioned website. 
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 Step 2: Access through CDSL e-Voting system in case of shareholders holding shares in physical 
mode and non-individual shareholders in demat mode 

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues 
related to login through Depository i.e. CDSL and NSDL 

Login method for e-Voting and joining virtual meetings for Physical shareholders and 
shareholders other than individual holding in Demat form. 
 
1) The shareholders should log on to the e-voting website www.evotingindia.com 
2) Click on “Shareholders” module. 
3) Now enter your User ID 

(a) For CDSL: 16 digits beneficiary ID, 
(b) For NSDL: 8 Character DP ID followed by 8 Digits Client ID, 
(c) Shareholders holding shares in Physical Form should enter Folio Number registered 

with the Company. 
4) Next enter the Image Verification as displayed and Click on Login. 
5) If you are holding shares in demat form and had logged on to www.evotingindia.com and 

voted on an earlier e-voting of any company, then your existing password is to be used. 
6) If you are a first-time user follow the steps given below: 

 For Physical shareholders and other than individual shareholders holding 
shares in Demat. 

PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department 
(Applicable for both demat shareholders as well as physical shareholders) 

• Shareholders who have not updated their PAN with the 
Company/Depository Participant are requested to use the sequence 
number sent by Company/RTA or contact Company/RTA. 

Dividend Bank 
Details 

OR 
Date of Birth 

(DOB) 

Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as 
recorded in your demat account or in the company records in order to login. 

• If both the details are not recorded with the depository or company, 
please enter the member id / folio number in the Dividend Bank details 
field. 

 

Login type Helpdesk details 

Individual Shareholders holding 
securities in Demat mode with CDSL 

Members facing any technical issue in login can contact 
CDSL helpdesk by sending a request at 
helpdesk.evoting@cdslindia.com or contact at toll free 
no. 1800 21 09911 

Individual Shareholders holding 
securities in Demat mode with NSDL 

Members facing any technical issue in login can contact 
NSDL helpdesk by sending a request at 
evoting@nsdl.co.in or call at : 022 - 4886 7000 and 022 - 
2499 7000 
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7) After entering these details appropriately, click on “SUBMIT” tab. 
8) Shareholders holding shares in physical form will then directly reach the Company selection 

screen. However, shareholders holding shares in demat form will now reach ‘Password 
Creation’ menu wherein they are required to mandatorily enter their login password in the 
new password field. Kindly note that this password is to be also used by the demat holders 
for voting for resolutions of any other company on which they are eligible to vote, provided 
that company opts for e-voting through CDSL platform. It is strongly recommended not to 
share your password with any other person and take utmost care to keep your password 
confidential. 

9) For shareholders holding shares in physical form, the details can be used only for e-voting on 
the resolutions contained in this Notice. 

10) Click on the EVSN for the relevant <GOLDEDGE ESTATE AND INVESTMENTS 
LIMITED> on which you choose to vote. 

11) On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the 
option “YES/NO” for voting. Select the option YES or NO as desired. The option YES 
implies that you assent to the Resolution and option NO implies that you dissent to the 
Resolution. 

12) Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution 
details. 

13) After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A 
confirmation box will be displayed. If you wish to confirm your vote, click on “OK”, else to 
change your vote, click on “CANCEL” and accordingly modify your vote. 

14) Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your 
vote. 

15) You can also take a print of the votes cast by clicking on “Click here to print” option on the 
Voting page. 

16) If a demat account holder has forgotten the login password then Enter the User ID and the 
image verification code and click on Forgot Password & enter the details as prompted by the 
system. 

17) There is also an optional provision to upload BR/POA if any uploaded, which will be made 
available to scrutinizer for verification. 

18)  Additional Facility for Non – Individual Shareholders and Custodians –For Remote Voting 
only. 

 
• Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are 

required to log on to www.evotingindia.comand register themselves in the “Corporates” 
module. 

• A scanned copy of the Registration Form bearing the stamp and sign of the entity should be 
emailed to 

• After receiving the login details a Compliance User should be created using the admin login 
and password. The Compliance User would be able to link the account(s) for which they 
wish to vote on. 

helpdesk.evoting@cdslindia.com. 

• The list of accounts linked in the login will be mapped automatically & can be delink in case 
of any wrong mapping. 

• It is mandatory that, a scanned copy of the Board Resolution and Power of Attorney (POA) 
which they have issued in favour of the Custodian, if any, should be uploaded in PDF format 
in the system for the scrutinizer to verify the same. 

• Alternatively Non Individual shareholders are mandatory required to send the relevant Board 
Resolution/ Authority letter etc. together with attested specimen signature of the duly 
authorized signatory who are authorized to vote, to the Scrutinizer and to the Company at the 
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email address viz; goldedgeestate2016@gmail.com, (designated e-mail address by the 
Company), if they have voted from individual tab & not uploaded same in the CDSL e-
voting system for the scrutinizer to verify the same. 

 

INSTRUCTIONS FOR SHAREHOLDERS ATTENDING THE AGM THROUGH VC/OAVM 
& E-VOTING DURING MEETING ARE AS UNDER: 

1. The procedure for attending meeting & e-Voting on the day of the AGM is same as the 
instructions mentioned above for e-voting. 

2. The link for VC/OAVM to attend meeting will be available where the EVSN of Company 
will be displayed after successful login as per the instructions mentioned above for e-voting. 

3. Shareholders who have voted through Remote e-Voting will be eligible to attend the meeting. 
However, they will not be eligible to vote at the AGM. 

4. Shareholders are encouraged to join the Meeting through Laptops / IPads for better 
experience. 

5. Further shareholders will be required to allow Camera and use Internet with a good speed to 
avoid any disturbance during the meeting. 

6. Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop 
connecting via Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their 
respective network. It is therefore recommended to use Stable Wi-Fi or LAN Connection to 
mitigate any kind of aforesaid glitches. 

7. Shareholders who would like to express their views/ask questions during the meeting may 
register themselves as a speaker by sending their request in advance at least 7 days prior to 
meeting mentioning their name, demat account number/folio number, email id, mobile 
number at goldedgeestate2016@gmail.com. The shareholders who do not wish to speak 
during the AGM but have queries may send their queries in advance 7 days prior to meeting 
mentioning their name, demat account number/folio number, email id, mobile number at 
goldedgeestate2016@gmail.com. These queries will be replied to by the company suitably 
by email.  

8. Those shareholders who have registered themselves as a speaker will only be allowed to 
express their views/ask questions during the meeting. 

9. Only those shareholders, who are present in the AGM through VC/OAVM facility and have 
not casted their vote on the Resolutions through remote e-Voting and are otherwise not 
barred from doing so, shall be eligible to vote through e-Voting system available during the 
AGM. 

10. If any Votes are cast by the shareholders through the e-voting available during the AGM and 
if the same shareholders have not participated in the meeting through VC/OAVM facility, 
then the votes cast by such shareholders shall be considered invalid as the facility of e-voting 
during the meeting is available only to the shareholders attending the meeting. 
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PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT 
REGISTERED WITH THE COMPANY/DEPOSITORIES. 

1. For Physical shareholders – please provide necessary details like Folio No., Name of 
shareholder, scanned copy of the share certificate (front and back), PAN (self-attested 
scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar Card) by 
email to Company’s Registrar and Share Transfer Agent info@slyline.comor to the company 
at goldedgeestate2016@gmail.com. 

2. For Demat shareholders – please update your email id & mobile no. with your respective 
Depository Participant (DP). 

3. For Individual Demat shareholders – Please update your email id & mobile no. with your 
respective Depository Participant (DP) which is mandatory while e-Voting & joining virtual 
meetings through Depository. 

If you have any queries or issues regarding attending AGM & E-Voting from the CDSL e-
Voting System, you can write an email to helpdesk.evoting@cdslindia.comor contact 1800 21 
09911 

All grievances connected with the facility for voting by electronic means may be addressed to, 
Sr. Manager, Central Depository Services (India) Limited (CDSL), A Wing, 25th

 

Floor, Marathon 
Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai - 400013 or 
send an email to helpdesk.evoting@cdslindia.comor call  on 1800 21 09911. 

 

By Order of the Board of Directors 
For Goldedge Estate and Investments Limited 

 
                                                                                                     
 
 
 

                                                        
 
 
 
 
 
 
 
 
 
 

 Jagdish Chand Agrawal 
 Chairman 
Place : New Delhi 
Date : 02/09/2024 

DIN: 01898337 
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES 
ACT, 2013: 

The following Explanatory Statement pursuant to Section 102 of the Companies Act, 2013(“Act”),  
sets out material facts relating to the business mentioned in the accompanying Notice of 32nd

 

 Annual 
General Meeting (Notice of AGM/ Notice)  

 

ITEM NO. 3: RE-APPOINTMENT OF MR. MANOJ AGARWAL (DIN: 08430494) AS AN 
INDEPENDENT DIRECTOR 

Mr. Manoj Agarwal was appointed as an Independent Director on the Board of your Company 
pursuant to the provisions of Section 149 of the Companies Act, 2013 (“the Act”) read with the 
Companies (Appointment and Qualifications of Directors) Rules, 2014 and the erstwhile Clause 49 of 
the Listing Agreement with the Stock Exchanges, by the Shareholders at the Meeting (“AGM”) of the 
Company held on September 30, 2019. He holds office as Independent Director of the Company up 
to 30th

 

 September, 2024 (“first term” in line with the explanation to Section 149(10) and 149(11) of 
the Act). 

The Nomination & Remuneration Committee, on the basis of performance evaluation of Independent 
Director and taking into account the external business environment, the business knowledge, 
experience and the substantial contribution made by Mr. Manoj Agarwal during his tenure, has 
recommended to the Board that the continued association of Mr. Manoj Agarwal as Independent 
Director of the Company would be beneficial to the Company.  
 
In the opinion of the Board, Mr. Manoj Agarwal, fulfils the conditions for appointment as 
Independent Director as specified in the Companies Act, 2013 and the Listing Regulations, and Mr. 
Manoj Agarwal is an independent of the Management.  
 
Based on the above and the performance evaluation of the Independent Director, the Board 
recommends the reappointment of Mr. Manoj Agarwal as Independent Director of the Company, not 
liable to retire by rotation, to hold office for a second term of 5 (five) consecutive years commencing 
from 30th September, 2024 to 29th

 
 September, 2029.  

Mr. Manoj Agarwal has confirmed that he is not disqualified from being appointed as a Director 
under Section 164 of the Act and the Company has received declaration from Mr. Manoj Agarwal 
stating that he meets the criteria of independence as prescribed under sub-section (6) of Section 149 
of the Companies Act, 2013 and SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“Listing Regulations”) as presently applicable. 
 
In compliance with the provisions of Section 149 read with Schedule IV of the Act, Regulation 17 of 
the Listing Regulations and other applicable regulations, the proposals for re-appointment of Mr. 
Manoj Agarwal as an Independent Director is now being placed before the Members for their 
approval. 
 
 The Board recommends the Special Resolution set out at Item No. 3 of the Notice for approval of the 
Members.  
 
None of the Directors or Key Managerial Personnel (‘KMP’) of the Company or their respective 
relatives, except Mr. Manoj Agarwal and her relatives to the extent of his shareholding interest, if 
any, in the Company, are concerned or interested, financially or otherwise, in the Resolution set out at 
Item No. 3 of the accompanying Notice. 
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ITEM NO. 4:  APPOINTMENT OF MR. RACHIT KUMAR (DIN: 10758809) AS AN 
INDEPENDENT DIRECTOR 

Based on the recommendation of Nomination & Remuneration Committee and Board of Directors, 
Mr. Rachit Kumar was proposed to be appointed as Independent Director of the Company w.e.f 30th 
September, 2024.  
 
In line with the applicable regulations of SEBI (Listing obligations and Disclosure Requirements) 
Regulations, 2015 and provisions of the Companies Act, 2013, which stipulates the conditions for the 
appointment of Independent Director by a Listed Company, it is proposed to appoint Mr. Rachit 
Kumar, as Independent Director under Section 149 of the Companies Act, 2013 and to hold office for 
five consecutive years for a term upto 29th

 
 September, 2029, not liable to retire by rotation.  

He has confirmed that he is not disqualified from being appointed as a Director under Section 164 of 
the Act and the Company has received declaration from him stating that he meets the criteria of 
independence as prescribed under sub-section (6) of Section 149 of the Companies Act, 2013 and 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) 
as presently applicable. 
 
In compliance with the provisions of Section 149 read with Schedule IV of the Act and other 
applicable regulations, the proposals for appointment of Mr. Rachit Kumar as an Independent 
Director is now being placed before the Members for their approval. 
 
The Board recommends the Special Resolution set out at Item No. 4 of the Notice for approval of the 
Members. 

 
None of the Directors or Key Managerial Personnel (‘KMP’) of the Company and/or their relatives,  
are directly or indirectly concerned or interested, financially or otherwise, except to the extent of their 
shareholding interest, if any, in the Company, in the Resolution set out at Item No. 4 of the 
accompanying Notice 
 

 

ITEM NO. 5:  RE-APPOINTMENT OF MS. KSHAMA AGARWAL (DIN:  02397268) AS AN 
WHOLE TIME DIRECTOR 

Ms. Kshama Agarwal was appointed as an Whole Time Director on the Board of your Company 
pursuant to the provisions of Section 196, 197, and 203 of the Companies Act, 2013 (the “Act”) 
read with Schedule V to the Act,  rule made thereunder and other applicable provisions of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 (“Listing 
Regulations”) and relevant circulars issued by the Reserve Bank of India (‘RBI’) from time 
to time (including any amendment(s), modification(s), variation(s) or re-enactment(s) thereof 
for the time being in force) by the Shareholders at the Meeting (“AGM”) of the Company held on 
September 30, 2019. She holds office as Whole Time Director of the Company up to 30th

 

 
September, 2024. 

The Nomination & Remuneration Committee, on the basis of performance evaluation of Whole Time 
Director and taking into account business knowledge, experience and the substantial contribution 
made by Ms. Kshama Agarwal during her tenure, has recommended to the Board for re-appointment 
of Ms. Kshama Agarwal as an Whole Time Director . 
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Hence the Board recommends the Special Resolution set out at Item No. 5 of the Notice for approval 
of the Members. 

 
None of the Directors or Key Managerial Personnel (‘KMP’) Except Mr. Mr. Bpin Chand Agrwal, 
Mr. Nikhil Bansal and Mr. Jagdish Chand Agrawal are the relatives. of the Company and/or their 
relatives,  are directly or indirectly concerned or interested, financially or otherwise, except to the 
extent of their shareholding interest, if any, in the Company, in the Resolution set out at Item No. 5 of 
the accompanying Notice 
 
 

By Order of the Board of Directors 
For Goldedge Estate and Investments Limited 

 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 Jagdish Chand Agrawal 
 Chairman 
Place : New Delhi 
Date : 02/09/2024 

DIN: 01898337 
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BOARD’S REPORT 

To, 
The Members 
Goldedge Estate and Investments Limited 
 
The Board of Directors of the Company are pleased to present their 32nd

 

 (Thirty-Second) Board’s 
Report (“Report”) of the business and operations of Goldedge Estate And Investments Limited 
(“the Company”) together with the Audited Financial Statements for the financial year ended 
March 31, 2024. 

1. 
 
Financial Performance 

The Financial results of the Company during the period ended on 31st

(Rs. In Lakhs except EPS) 

 March 2024 along with 
previous year’s figures are given hereunder: 

 
 
PARTICULARS 
 

Consolidated Standalone 

CURREN
T YEAR 
(2023-24) 

PREVIOUS 
YEAR 
(2022-23) 

CURREN
T YEAR 
(2023-24) 

PREVIOUS 
YEAR 
(2022-23) 

1. Total Income 
     Less: i) Operating, 

Administrative & other Exp. 

28.72 
17.90 

25.87 
16.04 

28.72 
17.90 

25.87 
16.04 

2.Earnings before interest and 
depreciation    
Less: i) Interest 

  ii) Depreciation      

 
 
- 
- 

 
 
- 
- 

 
 

 
 
- 
- 

3.Profit/(Loss) before 
Exceptional item 
Add: Exceptional item 

10.82 
 
- 

9.84 
 
- 

10.82 
 
- 

9.83 
 
- 

4. Share of profits of associate 1.38 1.15 - - 

5. Profit/(Loss) before Tax 
   Less: Provision for Tax 

i) Current tax 
ii) Deferred tax 
iii) Earlier year Tax 

12.20 
 
2.73 
- 
- 

10.99 
 

2.48 
- 

3.67 

10.82 
 

2.73 
- 
- 

9.83 
 

2.48 
- 

3.67 

6. Profit/(Loss) after Tax  
Add: Other Comprehensive 

Income (OCI) 
i) Shares of other comprehensive 

income in Associate 

9.74 
 
 
- 
 

 
4.84 

 
 
- 
 
 

8.09 
 

- 

 
3.69 

 
 
- 
 

 

23



GOLDEDGE ESTATE AND INVESTMENTS LIMITED    

 
 

 7.Total Comprehensive Income 9.47 4.84 8.09 3.69 

8. Equity Capital 512.24 512.24 512.24 512.24 

9. Earnings Per Share-Basic 
and Diluted 

0.18 0.09 0.16 0.07 

 
 

The financial results and revenue from operations, including major developments which have been 
discussed in detail in the Management Discussion and Analysis Report which forms part of this 
Annual Report. 
 
The financial statements have been prepared in accordance with the Indian Accounting Standards 
(IND AS) applicable on the Company 

 
2. 

 
State of Company’s Affairs: 

Goldedge Estate and Investment is a non-deposit-taking non systemically important Non-Banking 
Financial Company (NBFC-ND-NSI) registered with the Reserve Bank of India (RBI) and 
incorporated in 1993 and obtained a certificate of registration from Reserve Bank of India dated 
13th June 2006 to carry on the business of non-banking financial institutions without accepting 
public deposits under Section 45I-A of the RBI Act, 1934.  The Company has been categorised as 
Base Layer NBFC under the Scale-Based Regulatory framework for NBFCs introduced by the 
RBI, effective from 19th October 2023.   During the Financial year under review, your company 
achieved a Total Consolidated Income of Rs. 28.72 lacs as compared to Rs.25.87 lacs in the 
previous year and Total Standalone Income of Rs. 28.72 lacs as compared to Rs. 25.87 lacs in the 
previous year. Net Consolidated Profit (after tax) for the year is Rs. 9.47 lacs as compared to Net 
Consolidated Profit of Rs. 4.84 lacs in the previous year and Net Standalone Profit (after tax) for 
the year is Rs. 8.09 lacs as compared to Net Standalone Profit of Rs 3.69 lacs in the previous year. 
 

3. 
 
Dividend 

Your Directors regret their inability to recommend any dividend in view of the requirement of 
funds during the financial year under review. 
 

4. 
 
Reserves and Surplus/ Other Equity 

Reserves and Surplus/Other Equity as at 31st 

 

March, 2024 is Rs.78.96 lacs as per Financial 
Statement. During the year under review, the Company has transferred to the Statutory Reserve Rs. 
1.618 lacs as per Financial Statement. 

Further, the details of the amount transferred to other reserves, if any, form part of the financial 
statements provided as part of the annual report. 
 

5. 
 
Management Discussion and Analysis Report 

Management Discussion and Analysis Report for the financial year 2023-24 as stipulated under 
SEBI Listing Regulations forms as integral part of the Annual Report as covered in the head 
‘Management Discussion and Analysis’ (“MD &A”) and annexed as Annexure A. 
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6. 

 

 Material Changes and commitments, affecting the financial position of the company which 
have occurred between the end of the financial year of the Company to which the financial 
statements relate and the date of the Report 

Due to a reduction in investment by the company, Cox Distillery Ltd is no longer classified as an 
its  associate company w.e.f  29/06/2024. 

 
7. 

 
 Change in the nature of business 

There was no change in the nature of business of the Company during the financial year ended 31st 

 
March 2024. 

8. 

 

Details in respect of the adequacy of internal financial controls with reference to the 
Financial Statements 

The Company has in place adequate internal financial controls with reference to financial 
statements. During the Financial year, such controls were checked and no reportable material 
weaknesses were observed. 
 

9. 
 
Details of Subsidiary/Joint Ventures/Associate Companies 

The names of companies which have become or ceased to be 
its Subsidiaries, joint ventures or associate companies during 
the year. 

 
Due to a reduction in investment by 
the company, Cox Distillery Ltd is no    
longer classified as an its  associate 
company w.e.f  29/06/2024. 

 

Performance & Financial position of each of the subsidiaries, 
associates and joint venture companies included in the 
consolidated financial statement. 

The Performance & Financial 
Position of Cox Distillery Limited 
(Associate Company) is given in 
Annexure B 

 
10. 

 
Deposits 

The Company neither holds any public deposits at the beginning of the financial year nor accepted 
any public deposits within the meaning of Sections 73 and 74 of the Companies Act, 2013 read 
together with the Companies (Acceptance of Deposits) Rules, 2014, during the financial year 
under review. 
 

 
11. 

 
Auditors 

 Statutory Auditors 
 
M/s B G G & Associates, Chartered Accountants (ICAI Firm Registration Number: 016874N), 
New Delhi, were appointed as statutory auditors of the company to hold office for a period of 5 
consecutive years, commencing from 01st April 2020 to 31st March 2025 and to hold the office till 
the conclusion of the 33rd

 
AGM of the Company to be held in the year 2025. 

The Statutory Auditors have given confirmation to the effect that they are eligible to continue with 
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their appointment and that they are not disqualified in any manner from continuing as Statutory 
Auditors. The remuneration payable to the Statutory Auditors shall be determined by the Board of 
Directors based on the recommendations of the Audit Committee. 
 

 Secretarial Auditors 
 
Pursuant to the provisions of Section 204 of the Companies Act, 2013 and the Companies 
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, the Company has 
appointed M/s Supreet Kaur & Associates Practising Company Secretary to undertake the 
Secretarial Audit of the company. 
 

  Internal Auditors 
 
Mr. Moolchand performed the duties of internal auditor of the Company for the financial year 
ended on 31st

 

March, 2024. The report given by the internal auditor has been reviewed by the audit 
committee at regular intervals. 

12. 
 
Statutory Auditor’s Report 

The reports given by the Statutory Auditors on the Financial Statements of the Company for the 
financial year ended March 31, 2024, form part of the Annual Report. There are no observations 
(including any qualification, reservation, adverse remark or disclaimer) of the Auditors in their 
Audit Report.  
 

13. 
 
Secretarial Audit Report 

The Secretarial Audit Report along with their observations (including qualification, reservation, 
adverse remark or disclaimer) for the financial year ended 31st 

 

March, 2024 as submitted by 
Secretarial Auditor in Form MR-3 has been annexed to this Report as Annexure C. 

The secretarial auditor has emphasized following points in his report: 

1. The Company has not complied with the following provisions as per the Companies Act, 
2013: 

i. Mr. Manoj Agarwal, Mr. Rajeev Mittal, and Mr. Prempal are continuing as Independent 
Directors on the board of the Company without inclusion of their names in the 
Independent Director's Databank as per Companies (Appointment and Qualification of 
Directors) Fifth Amendment Rules, 2019. However the term of Mr. Rajeev Mittal, and 
Mr. Prempal would be expired at the ensuing Annual General Meeting  

ii. Director Identification Number of Mr. Manoj Agarwal, Mr. Rajeev Mittal, and Mr. 
Prempal was deactivated due to the non-filing of Form DIR – 3 KYC as per Rule 12A of 
the Companies (Appointment and Qualification of Directors) Rules, 2014, 

 
2. The Company has not complied with the following provision as per the Securities 

Contracts (Regulation) Act, 1956 (‘SCRA’) 
 
• 50% Shareholding of the Company under the public category is not held in 

dematerialized form, which is required to be mentioned as per Regulation 19 (A) of 
Securities Contract (Regulation) Rules, 1957 and Circular No. MSE/LIST/13483/2013 
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dated May 16, 2023. 
 

3. The Company has not complied with the following provisions as per the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015: 
 
• The Company has failed to maintain the functional website required under Regulation 46 

of the SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015. 
 

• The Company's trading has been suspended due to non-payment of yearly listing fees as 
required by Regulation 14 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 
 

Board’s Remark:  During the previous year, the company encountered difficulties in satisfying 
certain obligatory compliances, as underscored by the observations presented by the Secretarial 
Auditor. The enduring pandemic situation spanning the last three years imposed severe financial 
challenges upon the company, resulting in disruptions to both its operations and Management 
Information System. This, in turn, led to limitations in resources that impeded the company's 
capacity to meet the aforementioned obligations. It is crucial to emphasize that our directors 
remain resolute in addressing this matter within the current fiscal year. Their steadfast commitment 
is palpable through their ongoing endeavors to attain compliance on multiple fronts and ensure 
unwavering adherence to the mandates of applicable laws. 

 
14. 

 

Details in respect of frauds reported by Auditors other than those which are reportable to 
the Central Government 

The Statutory Auditors, Secretarial Auditors, and Internal Auditors of the Company have not 
reported any fraud to the Audit Committee or to the Board of Directors under Section 143(12) of 
the Companies Act, 2013, including rules made thereunder. 
 

15. 
 
Directors, Key Managerial Personnel and Management: 

(i) Composition 
At the end of the financial year 31st March 2024, the Board consist of an optimum combination of 
Executive & Non-Executive Directors. Mr. Jagdish Chand Agrawal, Promoter and Director of the 
Company is a Non-Executive Chairman. The Board of Directors as on 31st

S. No. 

March 2024 are as 
follows: 

Name of the Director Category Original Date of 
appointment 

1.  Mr. Jagdish Chand Agrawal 
Non-Executive, Non-Independent 
Director 

09/12/1997 

2.  Mr. Bipin Chand Agarwal Non-Executive, Non-Independent 
Director 

09/12/1997 

3.  Ms. Kshama Agarwal Whole time Director 14/06/2019 

4.  Mr. Nikhil Bansal 
Non-Executive, Non-Independent 
Director cum Chief Financial 
Officer 

01/07/2015 
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5.  Mr. Rajeev Mittal 
Non- Executive, Independent 
Director 

04/06/2019 

6.  Mr. Prem Pal 
Non- Executive, Independent 
Director 04/06/2019 

7.  Mr. Manoj Agarwal 
Non- Executive, Independent 
Director 04/06/2019 

8.  Mr. Satyanshu Khare Company Secretary 10/11/2020 
 

A. 
 

Changes in Directors and Key Managerial Personnel 

 The Board of Directors of the Company at their meeting held on 02/09/2024, based on the 
recommendation of the Nomination and Remuneration Committee (‘NRC’), recommended the 
re-appointment of Ms. Kshama Agarwal as an Whole Time Director, not liable to retire by 
rotation, who shall hold office for a term of five consecutive years commencing from with effect 
from the conclusion of the ensuing Annual General Meeting upto 29th

 
 September,2029 

 Mr. Nikhil Bansal (00815132), Director of the Company retires by rotation at the forthcoming 
Annual General Meeting and being eligible offers himself for re-appointment. The Board 
recommends his re-appointment for the consideration of the Members of the Company at the 
Annual General Meeting. 

 
 The Board of Directors of the Company at their meeting held on 02/09/2024, based on the 

recommendation of the Nomination and Remuneration Committee (‘NRC’), recommended the 
re-appointment of Mr. Manoj Agarwal (DIN: 08430494) as an Independent Director, not liable 
to retire by rotation, who shall hold office for a term of five consecutive years commencing from 
with effect from the conclusion of the ensuing Annual General Meeting upto 29th

 

 
September,2029 

 The Board of Directors of the Company at their meeting held on 02/09/2024, based on the 
recommendation of the Nomination and Remuneration Committee (‘NRC’), recommended the 
appointment of Mr. Rachit Kumar (DIN: 10758809) as an Independent Director, not liable to 
retire by rotation, who shall hold office for a term of five consecutive years commencing from 
with effect from the conclusion of the ensuing Annual General Meeting upto 29th

 

 
September,2029 

(ii) 
 

Declaration by an Independent Director(s) 

    The Independent Directors have submitted their declaration of Independence, stating that: 
 
 they continue to fulfill the criteria of independence as required pursuant to Section 149(6) read 

with Schedule IV of the Companies Act, 2013 and Regulation 16 and 25 of the SEBI Listing 
Regulations; 
 

 they are not debarred from holding the office of Director pursuant to any SEBI order or order 
of any such authority; and 
 

 there has been no change in the circumstances affecting their status as Independent Director of 
the Company. 
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The Independent Directors have also confirmed that they have complied with the Company’s Code 
of Conduct. In terms of Section 150 of the Companies Act, 2013 and rules framed thereunder, the 
Independent Directors have also confirmed their registration (including renewal of applicable 
tenure) and compliance of the online proficiency self-assessment test (unless exempted) with the 
Indian Institute of Corporate Affairs (IICA). 
 
All Independent Directors have also affirmed compliance to the Code of Conduct for Independent 
Directors as prescribed in Schedule IV of the Companies Act, 2013. 
 
The Board opined and confirmed, in terms of Rule 8 of the Companies (Accounts) Rules, 2014, 
that the Independent Directors are persons of high repute, and integrity and possessed with the 
relevant expertise and experience in their respective fields. 
 

(iii) 
 
Evaluation of the Board, its Committees and Individual Directors 

The Companies Act, 2013 and SEBI Listing Regulations contain provisions for the evaluation of 
the performance of: 
(i)    the Board as a whole, 
(ii)  the individual directors (including independent directors and Chairperson) and 
(iii)  various Committees of the Board. 
 
The Board of Directors has carried out an annual evaluation of its own performance, Board 
Committees, and Individual Directors pursuant to requirements of the provisions of Section 178 of 
the Companies Act, 2013, and all other applicable provisions of the SEBI Listing Regulations. The 
key objectives of conducting the Board Evaluation process were to ensure that the Board and 
various Committees of the Board have appropriate composition and they have been functioning 
collectively to achieve common business goals of the Company. Similarly, the key objectives of 
conducting a performance evaluation of the Directors through individual assessment and peer 
assessment were to ascertain if the Directors actively participate in the Board / Committee 
Meetings and contribute to achieving the common business goals of the Company. 
 
The evaluation was carried out by way of internal assessments done based on the factors 
prescribed under the Policy adopted by the Company. Consequently, the Company is required to 
disclose the manner of formal annual evaluation. 
 

 
Performance evaluation of the Board and Committees 

The performance of the Board was evaluated by the Board Members after considering inputs from 
all the Directors primarily on: 
 
• Board composition and quality with emphasis on its size, skill, experience and knowledge of 

members; 
• Abreast with latest developments in the regulatory environment, industry and the market; 
• Regular monitor and evaluation of progress towards strategic goals and assesses operational 

performance; 
• Understanding key risks faced by business and its mitigation plan(s) 
• Engagement in ethics and compliance with the Company’s code of conduct. 

 
The Board evaluated the performance of the Committees on the parameters including the 
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following: 
 

• Appropriateness of size and composition; 
• Clarity of mandate and well-defined strategy; 
• Reporting to the Board on the Committee’s activities; 
• Availability of appropriate and updated internal and external support or resources to the 

Committees. 
 

 
Performance Evaluation of Individual Directors: 

The performance evaluation of the Individual Directors was carried out by the Board and other 
Individual Directors, considering the aspects including: 
 
• Sufficient knowledge of Company strategy and objective, Director comes well prepared and 

informed for the Board/ committee meeting(s); 
• Director demonstrates a willingness to devote time and effort to understand the Company and 

its business  
• Director has ability to remain focused at a governance level in Board/ Committee meetings. 
• Adequate and productive use of knowledge and experience of the Independent Directors for 

the Functioning of Board; 
• Director understands regulatory, financial, fiduciary and ethical requirements of the Board / 

committee; 
• Ask questions/ critique proposals with confidence and is able to present his/ her views 

convincingly; 
• Open and effective participation in Board discussions; 
• Keep stakeholder interest as the touchstone in endorsing decisions and behave in accordance 

with Company's values and beliefs. 
 

 
Performance Evaluation of Chairman 

• Display of effective leadership qualities and skill; 
• Implementation of observations/ recommendations of Board Members; 
• Effective and timely resolution of grievances of Board Members; 
• Ability to bring convergence in case of divergent views and conflict of interest situation tabled 

at Board Meetings; 
 
The evaluation brought to notice that the sharing of information with the Board, its timeliness, the 
drafting of agenda notes and the content thereof as well as the drafting of the minutes were found 
to be satisfactory. Therefore, the outcome of the performance evaluation for the period under 
report, was satisfactory and reflects how well the directors, Board and Committees are carrying 
their respective activities.  
 
The independent directors in its separate meeting without the attendance of non-independent 
directors and members of management, reviewed – 
 
(a)  the performance of non-independent directors and the Board as a whole; 
(b)  the performance of the Chairman of the company, taking into account the views of executive 

directors and non-executive directors; 
(c)  the quality, quantity and timeliness of flow of information between the company management 

and the Board that is necessary for the Board to effectively and reasonably perform their 
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duties. 
 
Subsequently, it was reviewed at the Nomination and Remuneration Committee Meeting. The 
Nomination and Remuneration Committee forwarded their recommendation based on such 
Performance Evaluation Process to the Board. 
 
After completion of internal evaluation process, the Board also reviewed the Performance 
Evaluation of the Board, its committees and individual directors. The Performance Evaluation of 
the Independent Directors of the Company was done by the Board, excluding the Independent 
Directors being evaluated. Further, the Board, excluding the Independent Directors being 
evaluated, also carried out evaluation of fulfillment of the independence criteria as specified 
inapplicable SEBI Listing Regulations, by the Independent Directors of the Company and their 
independence from the management of the Company. The Board expressed its satisfaction with the 
evaluation process and results thereof. 
 

16. 
 
Number of meetings of the Board of Directors 

During the financial year ended 31st 

S. No. 

March 2024, 05 (Five) meetings of the Board were held, as 
follows: 

Dates of Board Meeting Board Strength No. of directors present 
1. May 30,2023 7 7 
2. August 12, 2023 7 7 
3.         August 26, 2023 7 7 
4. November 10, 2023 7 7 
5. February 09, 2024 7 7 

 
The intervening gap between the two consecutive Board meetings was within the period prescribed 
period of 120 days as specified under the provisions of Section 173 of the Companies Act 2013 
and SEBI Listing Regulations. 

 
 

17. 
 
Committee of the Board 

The Board has constituted three Committees of the Board: 
1. Audit Committee, 
2. Nomination and Remuneration Committee 
3. Stakeholders’ Relationship Committee. 

 
The compositions of these Committees, including the number of the meetings held during the 
financial year are as follows: 
 

A. Audit Committee 
 
The composition, quorum, powers, role and scope are in accordance with Section 177 of the 
Companies Act, 2013 and other applicable provisions of the SEBI (LODR) Regulations, 2015. 
 
The Audit Committee is responsible for the effective supervision of the financial reporting process, 
reviewing with the management the financial statements and ensuring their compliance with 
accounting standards, listing regulations and other legal requirements and ensuring compliance 
with internal controls; reviewing finding of internal audit and ensuring follow up action on 
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significant findings and reviewing quarterly, half yearly and annual accounts. All the 
recommendations made by the Audit Committee were accepted by the Board. 
 
Six meetings of the Audit Committee were held during the financial year 2023-24 on May 29, 
2023, August 11, 2023, August 25, 2023, November 09, 2023 and February 08, 2024. 
 
The composition of the Audit Committee as on March 31, 2024 including the attendance of the 
committee members at the meeting held during the financial year is as follows: 
 

 
B. Nomination & Remuneration Committee 

 
The Nomination and Remuneration Committee (N & R Committee) of the Company is constituted 
in line with Section 178 of the Companies Act, 2013 and as per the applicable provisions of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 
 
The Nomination and Remuneration Committee of the Board, inter alia, recommends to the Board 
of Directors, the compensation terms of Executive Director/ Manager. It also recommends 
successions and appointments for the membership of the Board and the senior management. 
 
Nomination and Remuneration Policy 
 
The Company’s Nomination and Remuneration Policy is driven by the success and performance of 
the individual employee and the Company. Through its compensation program, the Company 
endeavor’s to attract, retain, develop and motivate a high performance workforce. Individual 
performance pay is determined by business performance and the performance of the individuals 
measured through the annual appraisal process. 
 
The Company firmly believes in attracting and retaining high caliber talent. The Nomination and 
remuneration policy, therefore, takes into account the competitive circumstances so as to attract & 
retain quality talent. As per the provisions of Section 178(3) of the Companies Act, 2013 and 
Regulation 19 read with Part D of Schedule II of the Listing Regulations and Scale Based 
Regulation framework issued by the Reserve Bank of India (“RBI”) and as per the Guidelines on 
Compensation of Key Managerial Personnel and Senior Management in NBFCs Issued by RBI, on 
the recommendation of the Nomination & Remuneration Committee of the Company, the Board of 
Directors has approved a policy which lays down a framework in relation to appointment and 
remuneration of Directors, Key Managerial Personnel/ Senior Management and their remuneration 
including criteria for determining qualifications, positive attributes, independence etc. 
 
The Policy broadly lays down the guiding principles, philosophy and the basis for payment of 

Name of Members Category Designation  Number of Meetings during the 
financial year 2023-24 

Held during tenure of 
Member/Chairman 

Attended 

Mr. Rajeev Mittal 
Independent 

Director Chairman 6 6 

Mr. Manoj Agarwal Independent 
Director 

Member 6 6 

Mr. Jagdish Chand 
Agrawal 

Non-Executive 
Director Member 6 6 
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remuneration to Directors, Key Managerial Personnel, and other employees. The policy also 
provides the criteria for determining qualifications, positive attributes and Independence of 
Directors and criteria for appointment of Key Managerial Personnel / Senior Management while 
making selection of the candidates. Pursuant to Section 134(3) of the Companies Act, 2013,the 
nomination and remuneration policy of the Company is available on the website of the Company at 

 
www.goldedgeestate.in. 

One meeting of N & R Committee was held during the financial year 2023-24 on August 10, 2023. 
 
The composition of Nomination & Remuneration Committee as on March 31, 2024 including the 
attendance of the committee members at the meeting held during financial year is as follows: 

Name of Members Category Designation Number of Meetings during 
the financial year 2023-24 
Held during 

tenure of 
Member/Chairm

an 

Attended 

Mr. Rajeev Mittal Independent 
Director 

Chairman 1 1 

Mr. Manoj Agarwal Independent 
Director 

Member 1 1 

Mr. Bipin Chand 
Agarwal 

Non- Executive 
Director 

Member 1 1 

 
C. Stakeholder Relationship Committee 

 
The Stakeholder Relationship Committee of the Company is constituted in line with Section 178 of 
the Companies Act, 2013 and applicable provisions of SEBI Listing Regulations. 
 
The Stakeholder’s Relationship Committee is primarily responsible to review all matters connected 
with the Company’s transfer/transmission of securities and redressal of shareholder’s / investor's / 
security holder's complaints transposition, issue of duplicate share certificates, approval of 
demat/remat of share certificates, issue of duplicate share/debenture certificates and services being 
rendered by the Registrar & Share Transfer Agent. 
 
Four meetings of the Stakeholder’s Relationship Committee were held during the financial year 
2023-24 on May 29, 2023, August 11, 2023, August 25, 2023, November 09, 2023 and February 
08,2024. 
 
The composition of the Stakeholder Relationship Committee as on March 31, 2024 including the 
attendance of the committee members at the meeting held during the financial year is as follows: 
 

Name of Members Category Designation Number of Meetings during 
the financial year 2023-24 

Held during tenure 
of 

Member/Chairman 

Attended 

Mr. Bipin Chand 
Agarwal 

Non-Executive 
Director 

Chairman 4 4 
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Mr. Jagdish Chand 
Agrawal 

Non-Executive 
Director 

Member 4 4 

Mr. Prem Pal Independent Director Member 4 4 
 
During the year under review, no investor grievance was received or pending with the Company 
(including in the SCORES account of the Company). 
 

18. 
 
Vigil Mechanism/Whistle blower Policy: 

The Company promotes ethical behavior in all its business activities and has put in place a 
mechanism for reporting illegal or unethical behavior. The Company has a Vigil Mechanism and 
Whistle Blower Policy under which the employees are free to report violations of applicable laws 
and regulations and the Code of Conduct. Employees may also report to the Chairman of the Audit 
Committee. During the financial year, no employee was denied access to the Audit Committee. 
 

19. 

 

Particulars of Loans, Guarantees or Investments under section 186 of the Companies Act, 
2013 

The provisions of Section 186 of the Companies Act, 2013  pertaining to granting of loans to any 
persons or bodies corporate and giving of guarantees or providing security in connection with the 
loan to any other bodies corporate or persons are not applicable to the Company, as the Company 
is a Non-Banking Financial Company. 
 

20. 
 
Corporate Social Responsibility (CSR) 

Section 135 of the Companies Act, 2013 related to Corporate Social Responsibility, is not 
applicable to the company. 
 

21. 
 
Related Party Transactions: 

Particulars of Contracts or Arrangements with related parties referred to in Section 188(1) of the 
Companies Act, 2013 are mentioned in Form AOC- 2 as annexed in Annexure D. 
 
Further, all related party transactions are mentioned in Note of the Financial Statements forming 
part of the Annual Report. 
 

22. 
 
Share Capital 

The Authorized Share Capital of the Company was Rs. 5,50,00,000/- divided into 55,00,000 
Equity Shares having a face value of Rs.10/- each and the Issued, Subscribed and Paid up Equity 
Share Capital of the Company was Rs. 5,12,24,000/-divided into 51,22,400 equity shares having 
face value of Rs. 10/- each as on March 31, 2024. 
 
There were no changes in Authorized, Issued, Subscribed and Paid up Equity Share Capital during 
the financial year 2023-24. 
 

23. 
 
RBI COMPLIANCES 

The Company from the date of receipt of NBFC Registration continues to comply with all the 
applicable regulations, guidelines, etc. prescribed by the RBI, from time to time 
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As a non-deposit-taking non systemically important Non-Banking Financial Company (NBFC-
ND-NSI), the Company always strives to operate in compliance with applicable RBI guidelines 
and regulations and employs its best efforts towards achieving the same. Further The Company has 
been categorised as Base Layer NBFC under the Scale-Based Regulatory framework for NBFCs 
introduced by the RBI, effective from 19th October 2023 
 

24. 
 
Conservation of Energy, Technology Absorption and Foreign Exchange Earnings and Outgo 

In compliance with the provisions of Section 134(3) (m) of the Companies Act, 2013 read with 
Rule 8 of the Companies (Accounts) Rules, 2014, the details of conservation of energy, technology 
absorption, foreign exchange earnings and outgo are as follows: 
 

A) Conservation of energy  : 

 

(i) The steps taken or impact on conservation of energy; 
(ii) The steps taken by the company for utilizing 
alternate sources of energy; 
(iii) The capital investment on energy conservation 
equipment’s; 

N.A. 
N.A. 
N.A. 

B)  Technology absorption: 

 (i) the efforts made towards technology absorption; N.A. 

 
(ii)the benefits derived like product improvement, cost 

reduction, product development or import substitution; N.A. 

 
(iii) in case of imported technology (imported during the 

last three years reckoned from the beginning of the 
financial year)- 

 

 (a) the details of technology imported; N.A. 
 (b) the year of import; N.A. 
 (c) whether the technology been fully absorbed; N.A. 

 
(d) if not fully absorbed, areas where absorption has 
not taken place, and the reasons thereof; and 

N.A. 

 
(iv) The expenditure incurred on Research and 
Development. 

N.A. 

C)  Foreign exchange earnings and Outgo: 

 1. Total foreign exchange used and earned. 

The information of foreign 
exchange earnings and 
outflow is furnished in notes 
to accounts. 

 
25. 

 
Extract of the annual return 

Pursuant to the provisions of Sections 92(3) and 134(3)(a) of the Companies Act 2013, the Annual 
Return of the Company for the financial year 2023-24 in Form MGT-7 is available on the website 
of the Company at www.goldedgeestate.in. 

35

http://www.goldedgeestate.in/�


GOLDEDGE ESTATE AND INVESTMENTS LIMITED    

 
 

 
 
 

26. 
 
Significant/Material Orders passed by the Regulators: 

There are no significant and material orders passed by the regulators or courts or tribunals 
impacting the going concern status and operations of the Company in future. 
 

27. 
 
Managerial/ Employee Remuneration: 

The information required under section 197 of the Companies Act read with Rule 5(1) of the 
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 is mentioned 
in Annexure–E. 
 
No employees is in receipt of remuneration as specified under section 197(12) of the Companies 
Act read with Rule 5(2) of the Companies (Appointment and Remuneration of Managerial 
Personnel) Rules, 2014. Accordingly, Statement of Particulars of Employees pursuant to the 
provisions of Section 197(12) of the Companies Act, 2013 (as amended) read with Rule 5(2) and 
5(3) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 (as 
amended) for the financial year ended March 31, 2024, is not required. 
 

28. 
 
Corporate Governance: 

Since, the paid- up share capital of the Company during the financial year is less than Rs. 10 
Crores and the Net worth is less than Rs. 25 Crores therefore, the provisions of the Corporate 
Governance (specified in the regulations 17 to 27 and clauses (b) to (i) of sub-regulation (2) of 
regulation 46 and Para C, D and E of Schedule V) as stipulated under Regulation 15(2) of SEBI 
Listing Regulations are not applicable to the Company. Hence, no separate report on Corporate 
Governance Report has been given. 
 
However, your Company is complying and doing every effort to comply with the provisions of the 
Corporate Governance and to see that the interest of the Shareholders and the Company are 
properly served. It has always been the Company’s endeavor to excel through better Corporate 
Governance and fair & transparent practices, many of which have already been in place even 
before they were mandated by the law of land. 

 
 

29. 
 
Director’s Responsibility Statement 

The financial statements are prepared in accordance with the Indian Accounting Standards under 
historic cost convention on accrual basis and as per the Companies Act, 2013. As referred to in 
clause (c) of sub-section (3) of Section 134 of the Companies Act, 2013, directors confirm that 
 

(a) in the preparation of the annual accounts, the applicable accounting standards have been 
followed along with proper explanation relating to material departures; 

(b) the directors had selected such accounting policies and applied them consistently and made 
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the 
state of affairs of the company at the end of the financial year and of the profit and loss of the 
company for the period; 

(c) the directors had taken proper and sufficient care for the maintenance of adequate accounting 
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records in accordance with the provisions of this Act for safeguarding the assets of the company 
and for preventing and detecting fraud and other irregularities; 

(d) the directors had prepared the annual accounts ongoing concern basis; and 
(e) The directors had laid down internal financial controls to be followed by the company and that 

such internal financial controls are adequate and were operating effectively. 
(f) The directors have devised proper systems to ensure compliance with the provisions of all 

applicable laws and that such systems were adequate and operating effectively. 
 

30. 
 
Maintenance of Cost Records 

The maintenance of cost records as specified by the Central Government under sub-section (1) of 
section 148 of the Companies Act, 2013, is not applicable to the Company. 

 
31. 

As a NBFC, the Company has laid down a well-defined risk management framework to identify, 
assess and monitor risk and strengthen controls to mitigate risk. The Company has laid down 
procedures to inform the Audit Committee as well as the Board of Directors about risk assessment 
and management procedures and status. The Risk management process has been established across 
the Company and is designed to identify, assess and frame a response to threats that affect the 
achievement of its objectives. Further, it is embedded across all the major functions and revolves 
around the goals and objectives of the Company. 

Risk Management Policy 

 
The Company has a strong risk management framework to identify, monitor and minimize risk as 
also identify business opportunities. 
 

32. 
 
Listing on Stock Exchange 

The Equity shares of the Company are listed on the stock exchange at: 
 
Metropolitan stock Exchange of India Limited 
Corporate Relationship Department  
4th

Kurla Complex, Mumbai – 400098 
 Floor, Vibgyor Tower, Bandra 

 
33. 

 
Registrar & Share Transfer Agent 

The company has appointed Registrar and Share Transfer Agent. The shareholders are advised to 
approach Registrar and Share Transfer Agent on the following address for any share &demat 
related queries and problem. 

Name  Skyline Financial Services Private Limited 
Address D-153A, 1stFloor, Okhla Industrial Area, Phase - 1, New Delhi –

110020  
Telephone No. 011-26812682-83, 40450193-97 
FAX No. 011-26812682 
E-mail Address admin@skylinerta.com   
Website www.skylinerta.com  
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34. 

 
Transfer System 

During the year, shares in physical form were processed by the Registrar and Share Transfer 
Agents within 15 days from the date of receipt, provided the documents are valid and complete in 
all respects. Skyline Financial Services Private Limited, Registrar and Share Transfer Agent of the 
Company, is authorized to sign the share certificates on behalf of the Company for expeditious 
disposal of transfer requests. 

Pursuant to Regulation 40 of the SEBI Listing Regulations, the securities of listed companies can 
be transferred, transmission or transposition only in the dematerialized mode.  As per SEBI vide its 
Circular No. SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2022/8 dated January 25, 2022 has 
mandated the Listed Companies to issue securities in demat form only while processing service 
requests viz. Issue of duplicate securities certificate; claim from Unclaimed Suspense Account; 
Renewal/ Exchange of securities certificate; Endorsement; Sub-division/ Splitting of securities 
certificate; Consolidation of securities certificates/ folios; Transmission and Transposition. Further, 
SEBI vide its Circular No. SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2022/65 dated May 18, 
2022 has simplified the procedure and standardized the format of documents for transmission of 
securities. Accordingly, Members are requested to make service requests by submitting a duly 
filled and signed Form ISR – 4, the format of which is available on the Company’s website i.e. 
www.goldedgeestate.in and on RTA website under the web link at i.e 

Members holding equity shares of the Company in physical form are requested to kindly get their 
equity shares converted into demat/electronic form to get inherent benefits of dematerialization and 
also considering that physical transfer of equity shares/ issuance of equity shares in physical form 
have been disallowed by SEBI.  

www.skylinerta.com. 

 
In case of shares in electronic form, the transfers are processed by NSDL through respective 
Depository Participants. 
 

35. 
 
Dematerialization of Shares 

The company’s equity shares are eligible for dematerialization. The company has signed  

agreements with both the depositories namely NSDL and CDSL. The shareholders may therefore, 
hold the company’s shares in electronic mode. 

The company’s ISIN No. for both the depositories is INE980V01011. The Stock Code for the 
Equity Shares of the Company at Metropolitan Stock Exchange of India Ltd. is: GOLDEDGE. 
 
As on 31st

 

March 2024, 53.66% of the Equity Shares of the Company are held in dematerialized 
form with NSDL. 

36. 

 

Disclosure under the Sexual Harassment of Women at Work Place (Prevention, Prohibition 
and Redressal) Act, 2013 

As required by the Sexual Harassment of Women at Workplace (Prevention, Prohibition & 
Redressal) Act, 2013, the Company has formulated and implemented a policy on prevention of 
sexual harassment at the workplace with a mechanism of loading complaints. There is an Internal 
Complaints Mechanism wherein any wrongful conduct as regards sexual harassment or any 
discrimination can be reported. The following is a summary of sexual harassment complaints 
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received and disposed of during the year under review- 

• No. of complaints received :  NIL 
• No. of complaints disposed of : N.A. 
• No. of complaints pending :  NIL 
 
 
 

37. 
 
Compliance with Secretarial Standards 

The Company has duly followed the applicable Secretarial standards, relating to the Meeting of the 
Board of Directors (SS-1) and General Meeting (SS-2), issued by the Institute of Company 
Secretaries of India (ICSI). 

38. 
 
Disclosure with respect to Demat Suspense Account/Unclaimed Suspense Account: 

The Company does not have any shares in the demat suspense account or unclaimed suspense 
account and the following details as mentioned below: 

(a) aggregate number of shareholders and the outstanding shares in the 
suspense account lying at the beginning of the year;  NIL 

(b) number of shareholders who approached listed entity for transfer of 
shares from suspense account during the year;  

NIL 

(c) number of shareholders to whom shares were transferred from 
suspense account during the year; 

NIL 

(d) aggregate number of shareholders and the outstanding shares in the 
suspense account lying at the end of the year;  NIL 

(e) that the voting rights on these shares shall remain frozen till the 
rightful owner of such shares claims the shares.  NIL 

 
39. 

 
Other Disclosures 

  During the financial year 2023-24, the Company has not made any application and no such 
proceeding is pending under the Insolvency and Bankruptcy code, 2016. 

  There were no instances where the Company required the valuation for one time settlement or 
while taking the loan from the Banks or Financial institutions. 

 The Company has not issued shares with differential voting rights and sweat equity shares during 
the year under review 

40. 
 
ACKNOWLEDGEMENT: 
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Your Company’s employees are the keys for attaining new heights. Your Directors place on record 
their deep appreciation of the commitment and professionalism displayed by them. 

We also value the support provided by the Company’s Shareholders and we look forward for your 
continuing future support. 

 

For and On behalf of the Board 
GOLDEDGE ESTATE AND INVESTMENTS LIMITED 

 
 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 Jagdish Chand Agrawal 
 Chairman 
Place : New Delhi 
Date : 02/09/2024 

DIN: 01898337 
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ANNEXURE- A 

 

 

MANAGEMENT DISCUSSION AND ANALYSIS REPORT 

Dear Shareholders, 

 
We present the Management Discussion and Analysis Report (MDA), an integral part of the 
Company’s Annual Report, providing a comprehensive understanding of our performance, future 
prospects, and industry landscape. This report offers a narrative from management on past 
performance and future outlook. We note that forward-looking statements involve risks and 
uncertainties, such as regulatory changes and economic conditions and actual results may vary. 

. 
ECONOMY OVERVIEW: 
 
Global Economic Scenario 
 
The global economy has been facing challenges such as geopolitical risks and persistent core inflation 
remains. Though risks to global growth are broadly balanced but there are there are downside risks 
including new commodity price spikes, supply disruptions and persistent underlying inflation. 
 
Indian Economy 
 
Despite global turmoil, India has emerged as the fastest-growing major economy. Key indicators like 
inflation are stabilizing, foreign exchange reserves at all time high and the growth impetus continues 
across all major sectors. 
 
Industry Overview: 
 
In India, Non-Banking Financial Companies (NBFCs) have become critical financial pillars, 
particularly for SMEs and underserved populations. NBFCs have shown agility and efficiency in 
meeting diverse financial needs, driving financial inclusion, and fostering MSME growth. The sector 
is expanding, with significant contributions from neo-banking and digital financial services. 
 
Company Overview: 
 
Goldedge Estate and Investment Limited (referred to as ‘the Company’) is a Non-Deposit taking 
Non-Systemically Important Non-Banking Financial Company registered with the Reserve Bank of 
India (RBI) and is classified as an NBFC-Investment and Credit Company (NBFC-ICC). It has been 
categorised as Base layer NBFC (NBFC-BL) pursuant to the Mater Direction- Reserve Bank of India 
(Non-Banking Financial Company-Scale Based Regulation) Directions, 2023 dated 19th October, 
2023, put forth by the RBI. 
 
Key Regulatory Developments: 

 
The regulatory landscape has become more stringent over time, leading to a robust and relevant 
business model. Notable regulations guiding the sector include: 
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• Mater Direction- Reserve Bank of India (Non-Banking Financial Company-Scale Based 

Regulation) Directions, 2023 for NBFCs: 
 

The RBI introduced Mater Direction- Reserve Bank of India (Non-Banking Financial Company-Scale 
Based Regulation) Directions, 2023 dated 19th

 

 October, 2023 for NBFCs. Under this framework 
NBFCs based on their size, activity, and perceived risks were classified under four layers: Base Layer 
(BL), Middle Layer (ML), Upper Layer (UL), and a possible Top Layer (TL). Each layer is subjected 
to specific regulatory requirements, with progressively tighter norms for the higher layers. 

• Master Direction – Reserve Bank of India (Filing of Supervisory Returns) Directions – 2024 

The RBI introduced Master Direction – Reserve Bank of India (Filing of Supervisory 
Returns) Directions – 2024 dated 27th

Opportunities, Challenges, and Threats: 

 February, 2024 as a single reference for all 
Supervisory Returns and to harmonize the timelines for filing of returns by supervised 
Entities, all the relevant instructions have been rationalised and consolidated into a single 
Master Direction  

NBFCs have harnessed opportunities to serve unbanked customers through retail asset-backed 
lending, microfinance, and lending against securities. Measures by the Reserve Bank of India to inject  

liquidity and promote economic growth have provided further credit off-take opportunities to MSMEs 
and consumer segments. New RBI guidelines on capital requirements, provisioning norms, and 
enhanced disclosure requirements are expected to benefit the sector and fuel a new wave of 
entrepreneurship. 

However, rising competition from banks, increasing cost of funding, and talent retention remain 
challenges. Additionally, stringent regulatory norms and uncertain global political environments pose 
threats to the NBFC sector. 

Segment-Wise Performance: 

The Company operates as a Non-Banking Finance Company (NBFC) in a single segment, the 
financial activity segment. 

Outlook, Risk, and Concern: 

We are committed to identify risks and maintain robust risk management mechanisms to achieve our 
Company's mission and vision. Effective risk management is essential to balance risk and rewards in 
today's complex business environment. The Company recognizes potential risks, deploys appropriate 
systems and processes to measure and monitor them, and implements mitigation strategies within the 
appropriate framework. 

Adequacy of Internal Control System: 

The Company maintains a system of internal controls to ensure effectiveness and efficiency in 
operations, safeguard assets, ensure reliability in financial controls, and comply with applicable laws 
and regulations. The internal audit function continuously evaluates the adequacy of policies, 
regulatory compliance, and risk management. The Audit Committee oversees the internal audit 
function and periodically reviews the findings. 
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Performance Review: 

During the financial year, the Company achieved a Total Income of Rs. 25.87 Lacs compared to Rs. 
28.78 Lacs in the previous year. The Net Profit (after tax) for the year stood at Rs. 3.69 Lacs 
compared to Rs. 9.99 Lacs in the previous year. Our directors are exploring new initiatives for the 
long-term growth of the Company. 

Human Resources and Industrial Relations: 

 
We consider our employees as our most valuable asset and foster an open, transparent, and 
meritocratic culture. The Company fosters employee development and well-being, ensuring equal 
opportunities and nurturing harmonious relationships. As of March 31, 2024, the Company has 5 
permanent employees on its rolls. 

. 
Your Company continues to support all its employees in all possible ways and means in these tough 
times. The employee relationship with the company remained harmonious throughout the year. 

 

 
For and on behalf of the Board 

For Goldedge Estate and Investments Limited 
 

 
 
 
 
Place: New Delhi 
Date: 02/09/2024 

Jagdish Chand Agrawal 
                              Chairman 

 DIN: 01898337 
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ANNEXURE-B 

FORM NO. AOC-1 

Statement Pursuant to section 129(3) of the Companies Act, 2013 read with rule 5 of the 
Companies (Accounts) Rules, 2014 

Part “B”: Associates and Joint Ventures 

 
Name of Associate Company 
 

Cox Distillery Ltd  
 

1. Latest audited Balance Sheet Date          31/03/2024 

2. Shares of Associate held by the company on the year 
end 

6,16,500  
 

Amount of Investment in Associates/Joint Venture 61,65,000  
 

Extend of Holding % 
 

29.36%  
 

Description of how there is significant influence 

The Company holds control 
over the business decision of 

the Company  

 

4. Reason why the associate is not Consolidated N.A.  
 

5. Net worth attributable to Shareholding as per 
latest audited Balance Sheet 71,86,841.53 

6. Profit / Loss for the year - 

i. Considered in Consolidation 1,38,469 

ii. Not Considered in Consolidation 3,33,155 
 
 

B G G & Associates 

Chartered Accountants 

FRN.016874N 
 

  

 
 
 

  

CA Alok Kumar Bansal 
Partner 
M. No. 092854 
 

Nikhil Bansal 
Director cum Chief 
Financial Officer 
DIN: 00815132 

Jagdish Chand Agrawal 
Chairman 
DIN: 01898337 
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Annexure C 

Form No. MR-3 

SECRETARIAL AUDIT REPORT 

[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies 
(Appointment and Remuneration Personnel) Rules, 2014] 

FOR THE FINANCIAL YEAR ENDED 31ST MARCH, 2024 

 
 

To, 
 
The Members, 
Goldedge Estate and Investments Limited, 
C-115, Mansarovar Garden,  
Ground Floor, New Delhi-110015 

I have conducted the Secretarial Audit of the compliance of applicable statutory provisions 
and the adherence to corporate practices by Goldedge Estate and Investments Limited 
(hereinafter referred to as the Company/Goldedge). The Secretarial Audit was conducted in a 
manner that provided me with a reasonable basis for evaluating the corporate 
conducts/statutory compliances and expressing my opinion thereon. 

Auditor’s responsibility 

My responsibility is to express an opinion on the compliance of the applicable laws and 
maintenance of records based on audit. I have conducted the audit in accordance with the 
applicable Auditing Standards issued by The Institute of Company Secretaries of India. The 
Auditing Standards require that the Auditor shall comply with statutory and regulatory 
requirements and plan and perform the audit to obtain reasonable assurance about the 
compliance with applicable laws and maintenance of records. 

Based on my verification of the Company’s books, minute books, forms, and returns filed 
and other records maintained by the Company and also the information provided by the 
Company, its officers, agents, and authorized representatives during the conduct of the 
secretarial audit, I hereby report that in my opinion, the Company has not complied with 
some of the statutory provisions listed hereunder during the audit period covering the 
financial year ended on 31st 

 

March 2024. Further, the Company has not proper board- 
processes, and compliance mechanisms in place up to the some extent, in the manner and 
subject to the reporting made hereinafter. 
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I have examined the books, minute books, forms and returns filed and other records 
maintained by the Company for the financial year ended on 31st

 

 March 2024 (period under 
review) according to the provisions of: 

(i) The Companies Act, 2013 (the Act) and the rules made thereunder; 
 

(ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder; 
 

(iii) The Depositories Act, 1996, and the Regulations and Bye–laws framed thereunder, as 
applicable; 
 

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the 
extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial 
Borrowings (Not applicable to the Company during the Audit Period); 
 

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board 
of India Act, 1992 (‘SEBI Act’):- 
 

a) The Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

b) The Securities and Exchange Board of India (Substantial Acquisition of Shares and 
Takeovers) Regulations, 2011; 

c) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 
2015; 

d) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 
Regulations, 2018, (Not applicable to the Company during the Audit Period); 

e) The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat 
Equity) Regulations, 2021; (Not applicable to the Company during the Audit Period); 

f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer 
Agents) Regulations, 1993; 

g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021 
(Not applicable to the Company during the Audit Period); 

h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018 (Not 
applicable to the Company during the Audit Period); 

i) Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) 
Regulations, 2021 (Not applicable to the Company during the Audit Period); 

j) Securities and Exchange Board of India (Depositories and Participants) Regulations, 2018. 

(vi) The laws relating to Non-Banking Financial Companies to the extent applicable to the 
Company as per the representations made by the Company. 

(vii) Master Directions/Guidelines issued by the Reserve Bank of India to Non-Systemically 
Important Non-Deposit taking Non-Banking Financial Company, which were applicable to the 
Company from the receipt of Certificate of Registration; 
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I have also examined compliance with the applicable clauses of the following: 

a) Secretarial Standards issued by The Institute of Company Secretaries of India. 

b) The Listing Agreements entered into by the Company with the Metropolitan Stock Exchange 
of India Limited (MSE).  
 

During the period under review, the Company has complied with the provisions of the Act, 
Rules, Regulations, Guidelines, Standards, etc. as mentioned above. However, I have not 
examined compliance by the Company with applicable financial laws, like direct and indirect 
tax laws, since the same have been subject to review by statutory financial auditors and other 
designated professionals. 

Further, there are the following observations during the year under review: 

1. The Company has not complied with the following provisions as per the Companies Act, 2013: 

i. Mr. Manoj Agarwal, Mr. Rajeev Mittal, and Mr. Prempal are continuing as Independent 
Directors on the board of the Company without inclusion of their names in the Independent 
Director's Databank as per Companies (Appointment and Qualification of Directors) Fifth 
Amendment Rules, 2019. 

ii. Director Identification Number of Mr. Manoj Agarwal , Mr. Rajeev Mittal and Mr. Prem 
Pal,was deactivated due to the non-filing of Form DIR – 3 KYC as per Rule 12A of the 
Companies (Appointment and Qualification of Directors) Rules, 2014,  

2. The Company has not complied with the following provision as per the Securities Contracts 
(Regulation) Act, 1956 (‘SCRA’) 

i. 50% Shareholding of the Company under the public category is not held in dematerialized form, 
which is required to be mentioned as per Regulation 19 (A) of Securities Contract (Regulation) 
Rules, 1957 and Circular No. MSE/LIST/13483/2013 dated May 16, 2023. 

 

I further report that 

The Board of Directors of the Company is not duly constituted during the financial year 
ended 31.03.2024, as Mr. Manoj Agarwal, Mr. Rajeev Mittal, and Mr. Prempal Independent 
Directors of the Company are continuing as Independent Directors on the Board of the 
Company without inclusion their names in the Independent Director's Databank. Further, 
there were no changes in the composition of the Board of Directors during the period under 
review. 

Adequate notice is given to all the directors to schedule the Board Meetings, Agenda and 
detailed notes on the agenda were sent at least seven days in advance or at shorter notice, in 
compliance with the applicable laws and a system exists for seeking and obtaining further 
information and clarifications on the agenda items before the meeting and for meaningful 
participation at the meeting. 
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the Chairman As per the minutes of the meetings duly recorded and signed by, the decisions 
of the Board of Directors and Committees were unanimous, and no dissenting views have 
been recorded. 

I further report that as informed to me there are adequate systems and processes in the 
Company that are commensurate with the size and operations of the company to monitor and 
ensure compliance with applicable laws, rules, regulations, and guidelines. 

Note: This report is to read with My letter of even date which is annexed as Annexure A 
and forms an integral part of this report 

 
 
 

 For Supreet Kaur & Associates 
Company Secretaries 
 
 
 
 
 

 Supreet kaur 
 Proprietor 

 
Place: Rudrapur 
Date: 13/08/2024 
  

M. No.: A68040 
COP No.:  25410 
UDIN:A068040F000970 
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Annexure- A 

 
To, 
The Members, 
Goldedge Estate And Investments Limited 

My report of even date is to be read along with this letter. I, as the secretarial auditors of Goldedge 
Estate and Investments Limited, have conducted the secretarial audit for the relevant financial year 
and hereby present My findings and opinions. 

1. Maintenance of secretarial records is the responsibility of the management of the Company. My 
responsibility is to express an opinion on these secretarial records based on My audit. 

2. I conducted the secretarial audit in accordance with the appropriate audit practices and processes to 
obtain reasonable assurance about the correctness of the contents of the Secretarial records. My 
verification was conducted on a test basis to ensure the accuracy of the facts reflected in the 
secretarial records. I believe that the processes and practices I followed provide a reasonable basis 
for My opinion. 

3. Please note that My audit did not include verification of the correctness and appropriateness of the 
financial records and Books of Accounts of the Company. Additionally, I did not examine the 
Company's compliance with applicable financial laws, such as direct and indirect tax laws, as these 
aspects fall under the purview of statutory financial audits and other designated professionals. 

4. In instances where necessary, I obtained representations from the Management regarding the 
Company's compliance with laws, rules, regulations, and the occurrence of significant events. 
 

5. The compliance with Corporate and other applicable laws, rules, regulations, and standards is the 
responsibility of the management. My examination was limited to the verification of procedures on 
a test basis. 

6. It is important to clarify that the Secretarial Audit report does not provide any assurance regarding 
the future viability of the Company or the efficacy or effectiveness with which the management has 
conducted the affairs of the Company. 

 
 
 

 For Supreet Kaur & Associates 
Company Secretaries 
 
 
 

 Supreet kaur 
 Proprietor 

 
 

Place: Rudrapur 
Date:13/08/2024 
 

M. No.: A68040 
COP No.:  25410 
UDIN:A068040F000970 
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Annexure -D 

 
FORM NO.AOC.2 

Form for disclosure of particulars of contracts/arrangements entered into by the company with 
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including 
certain arms length transactions under third proviso thereto 
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the 
Companies (Accounts) Rules, 2014) 
1) 

 
Details of contracts or arrangements or transactions not at arm’s length basis 

Name of 
the 
Related 
Party 
and 
Nature 
of 
Relation
ship 

Nature of 
contracts/ 
arrangeme
nts / 
transaction
s 

Duratio
n of the 
contract
s/ 
arrange
ments/ 
transact
ions 

Salient terms 
of the 
contracts or 
arrangement
s or 
transactions 
including the 
value, if any 

Justificat
ion for 
entering 
into such 
contracts 
or 
arrangem
ents or 
transactio
ns 

Date (s) 
of 
approva
l by the 
Board 

Amount 
paid as 
advances, 
if any 

Date on 
which the 
special 
resolution 
was passed in 
general 
meeting as 
required 
under first 
proviso 
to section 
188 

                                                                     NIL 
 

2) 

 
Details of material contracts or arrangement or transactions at arm’s length basis 

Name(s) of 
the related 
party and 
nature of 
relationship 
 

Nature of 
contracts/ 
arrangements/ 
transactions 
 

Duration of the 
contracts / 
arrangements/ 
transactions 
 

Salient terms of the 
contracts or 
arrangements or 
transactions including 
the value, if any: 
(amount in Rs.) 

Date(s) of 
approval by the 
Board, if any: 
 

Amount 
paid as 
advances, if 
any: 
 

 
K. R 
International 
Pvt. Ltd  

Rental 
Expenditure 

12 months 1,80,000 30/05/2023 - 

 
For and On behalf of the Board 

GOLDEDGE ESTATE AND INVESTMENTS LIMITED 
 
 
 

 Jagdish Chand Agrawal 
Place : New Delhi 
Date :  02/09/2024 

Chairman 
DIN: 01898337 
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Annexure-E 

 
MANAGERIAL REMUNERATION: 

Information pursuant to Section 197 (12) of the Companies Act, 2013 (as amended) read with 
Rule 5(1) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 
2014(amended)   

 
I. The ratio of the remuneration of each director to the median remuneration of the employees 

of the company and percentage increase in remuneration of each director and key 
managerial remuneration (KMP) in the financial year 2023-24: 

                                                                                                                                  
                                                                                                                     (Amount in Rupees) 

 

 
 
*All Non- Executive Directors of the company does not receive any remuneration from the 
company. 
 

Sr. 
No 

Name  Designation Remuneratio
n 

paid/payable 
to 

Director/KM
Ps in 2023-24 

Remuneration 
of 

Directors/KMP
s in 2022-23 

% 
Increase/
(decreas

e) in 
Remune
ration 

Ratio of 
Remuneration 
to Median of 
remuneration 
of employee  

Non-Executive Director     
1.  *Mr. Jagdish 

Chand Agrawal 
Chairman and 

Director 
NIL NIL NIL NA 

2.  *Mr. Nikhil 
Bansal  

Director Cum  
Chief 

Financial 
Officer 

NIL NIL NIL NA 

3.  *Mrs. Kshama 
Agarwal 

Whole-time 
Director 

NIL NIL NIL NA 

4.  *Mr. Bipin Chand 
Agarwal 

Director NIL NIL NIL NA 

             Executive Director     
1. - NA NA NA NA NA 

Independent Directors     
1. Mr. Rajeev Mittal 

  
Independent 

Director 
NIL NIL NIL NA 

2. Mr. Prem Pal   Independent 
Director 

NIL NIL NIL NA 

3. Mr. Manoj 
Agarwal   

Independent 
Director 

NIL NIL NIL NA 

Key Managerial Personnel other than 
Executive Directors 

    

1 Mr. Satyanshu 
Khare 

Company 
Secretary 

1,20,000 1,10,000 NIL N.A 
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GOLDEDGE ESTATE AND INVESTMENTS LIMITED    

 
 

I.      The percentage increase in the median remuneration of the employees in the financial 
year: NIL. 
 

II.      The number of permanent employees on the rolls of the Company: There were 5 
employees on the rolls of the Company as on March 31, 2024. 
 

III.       Average percentile increase already made in the salaries of employees other than the 
managerial personnel in the last financial year and its comparison with the percentile 
increase in the managerial remuneration and justification thereof and point out if there 
are any exceptional circumstances for increase in the managerial remuneration: Not 
Applicable. 
 

IV.      Affirmation that the remuneration is as per the remuneration policy of the Company: 
The remuneration of Directors, KMPs, and Senior Managerial Personnel of the company 
during the financial year ended on 31st

 

 March 2024, was as per the Nomination and 
Remuneration Policy of the Company. 

 
For and On behalf of the Board 

GOLDEDGE ESTATE AND INVESTMENTS LIMITED 
 
 

   
 

 
 
 
 
 
 
  
 
 

 Jagdish Chand Agrawal 
 Chairman 
Place : New Delhi 
Date : 02/09/2024 

DIN: 01898337 
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Independent Auditor’s Report 

To the Members of GOLDEDGE ESTATE AND INVESTMENTS LIMITED 

Report on the Audit of the Standalone Financial Statements 

 

Opinion 

We have audited the accompanying Ind AS Standalone Financial Statements of GOLDEDGE ESTATE 
AND INVESTMENTS LIMITED (the ‘Company’), which comprise the Balance Sheet as at 31 March 
2024, the Statement of Profit and Loss (including Other Comprehensive Income), the Statement of 
Cash Flow and the Statement of Changes in Equity for the year ended, and a summary of the Material 
accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid Standalone Financial Statements give the information required by the Companies Act, 
2013 (the ‘Act’) in the manner so required and give a true and fair view in conformity with the 
accounting principles generally accepted in India including Indian Accounting Standards (‘Ind AS’) 
specified under Section 133 of the Act, of the state of affairs (financial position) of the Company as at 
31 March 2024, and its Profit (financial performance including other comprehensive income), its 
cash flows and the changes in equity for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the Standalone Financial Statement in accordance with the Standards on 
Auditing (SA) specified under Section 143(10) of the Act. Our responsibilities under those standards 
are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial 
Statements section of our report. We are independent of the Company in accordance with the Code 
of Ethics issued by the Institute of Chartered Accountants of India (‘ICAI’) together with the ethical 
requirements that are relevant to our audit of the Standalone Financial Statements under the 
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinion on the Standalone Financial Statements. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in 
our audit of the Standalone Financial Statements of the current period. These matters were 
addressed in the context of our audit of the Standalone Financial Statements as a whole, and in 
forming our opinion thereon, and we do not provide a separate opinion on these matters.  

We have determined that there are no Key Audit Matters to communicate in our report. 

 

Information other than the Standalone Financial Statements and Auditor’s Report thereon 

The Company’s Board of Directors is responsible for the other information. The other information 
comprises the information included in the annual report, but does not include the Standalone 
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Financial Statements and our auditor’s report thereon. The annual report is expected to be made 
available to us after the date of this auditor's report.  

Our opinion on the Standalone Financial Statements does not cover the other information and we 
will not express any form of assurance conclusion thereon.  

In connection with our audit of the Standalone Financial Statements, our responsibility is to read the 
other information identified above when it becomes available and, in doing so, consider whether the 
other information is materially inconsistent with the Standalone Financial Statements or our 
knowledge obtained in the audit, or otherwise appears to be materially misstated. 

When we read the Company's Annual Report, if based on the work we have performed, we conclude 
that there is a material misstatement therein. We are required to report that fact. We have nothing to 
report in this regard. 

 

Management’s Responsibility for the Standalone Financial Statements 

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act 
with respect to the preparation of these Standalone Financial Statements that give a true and fair 
view of the state of affairs (financial position), profit or loss (financial performance including other 
comprehensive income), changes in equity and cash flows of the Company in accordance with the 
Ind AS and other accounting principles generally accepted in India. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
Standalone Financial Statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Statements, management is responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless management either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. The Board 
of Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial 
Statements as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with Standards on Auditing 
will always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these Standalone 
Financial Statements. 

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

i. Identify and assess the risks of material misstatement of the Standalone Financial 
Statements, whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 
for our opinion. The risk of not detecting a material misstatement resulting from fraud is 
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higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 
 

ii. Obtain an understanding of internal financial control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the 
Act, we are also responsible for explaining our opinion on whether the Company has 
adequate internal financial controls system in place and the operating effectiveness of such 
controls. 
 

iii. Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 
 

iv. Conclude on the appropriateness of management’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor’s report to the related disclosures in the 
Standalone Financial Statements or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor’s report. However, future events or conditions may cause the Company to cease to 
continue as a going concern. 
 

v. Evaluate the overall presentation, structure and content of the Standalone Financial 
Statements, including the disclosures, and whether the Standalone Financial Statements 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

 

Report on Other Legal and Regulatory Requirements 

1) As required by Section 197(16) of the Act, we report that the Company has not paid any 
remuneration to its director during the year, hence the provisions of and limits laid down 
under Section 197 read with Schedule V to the Act is not applicable. 
 

2) As required by the Companies (Auditor’s Report) Order, 2020 (the ‘Order’) issued by the 
Central Government of India in terms of Section 143(11) of the Act, we give in the Annexure 
A, a statement on the matters specified in paragraphs 3 and 4 of the Order. 
 

3) Further to our comments in Annexure A, as required by Section 143(3) of the Act, we report 
that: 
 

a) We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit. 
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b) In our opinion, proper books of account as required by law have been kept by the Company 
so far as it appears from our examination of those books except for the matters stated in the 
paragraph 3(f) below on reporting under Rule 11(g) of the Companies (Audit and Auditors) 
Rules, 2014. 
 

c) The Standalone Balance Sheet, the Standalone Statement of Profit and Loss including Other 
Comprehensive Income, Standalone Statement of Changes in Equity and the Standalone 
Statement of Cash Flow dealt with by this Report are in agreement with the relevant books of 
account. 
 

d) In our opinion, the aforesaid Standalone Financial Statements comply with the Ind AS 
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 
2014. 
 

e) On the basis of the written representations received from the directors as on March 31, 2024 
taken on record by the Board of Directors, none of the directors is disqualified as on March 
31, 2024 from being appointed as a director in terms of Section 164 (2) of the Act. 
 

f) The modifications relating to the maintenance of accounts and other matters connected 
therewith are as stated in the paragraph 3(b) above on reporting under Section 143(3)(b) of 
the Act and paragraph 3h(vi) below on reporting under Rule 11(g) of the Companies (Audit 
and Auditors) Rules, 2014. 
 

g) With respect to the adequacy of the internal financial controls over financial reporting of the 
Company and the operating effectiveness of such controls, refer to our separate Report in 
“Annexure B”. Our report expresses an unmodified opinion on the adequacy and operating 
effectiveness of the company's internal financial controls over financial reporting. 
 

h) With respect to the other matters to be included in the Auditor’s Report in accordance with 
rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and 
to the best of our information and according to the explanations given to us: 
 
(i) The Company does not have any pending litigations which will impact its financial 
position in its Standalone Financial Statements; 
 
(ii) The Company did not have any long-term contracts including derivative contracts for 
which there were any material foreseeable losses; 
 
(iii) There has been no delay in transferring amounts, required to be transferred, to the 
Investor Education and Protection Fund by the Company during the year ended March 31, 
2024; 
 

iv. (a) The Management has represented that, to the best of its knowledge and belief, no funds 
(which are material either individually or in the aggregate) have been advanced or loaned 
or invested (either from borrowed funds or share premium or any other sources or kind 
of funds) by the Company to or in any other person or entity, including foreign entity 
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, 
that the Intermediary shall, whether, directly or indirectly lend or invest in other persons 
or entities identified in any manner whatsoever by or on behalf of the Company 
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the 
Ultimate Beneficiaries;  
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(b) The Management has represented, that, to the best of its knowledge and belief, no 
funds (which are material either individually or in the aggregate) have been received by 
the Company from any person or entity, including foreign entity (“Funding Parties”), with 
the understanding, whether recorded in writing or otherwise, that the Company shall, 
whether, directly or indirectly, lend or invest in other persons or entities identified in any 
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or 
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;  
 
(c) Based on the audit procedures that have been considered reasonable and appropriate 
in the circumstances, nothing has come to our notice that has caused us to believe that the 
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) 
above, contain any material misstatement. 
 

v. During the year the Company has not declared or paid dividend under section 123 of the 
Companies Act, 2013; and 

vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of 
account using accounting software which has a feature of recording audit trail (edit log) 
facility is applicable to the Company with effect from April 1, 2023, and accordingly, 
reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 Audit trail (edit 
log), the Company has not used accounting software for maintaining its books of account, 
featuring an audit trail (edit log) facility that has operated throughout the year for all 
relevant transactions recorded in the software . 

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1, 
2023, reporting under Rule 11 (g) of the Companies (Audit and Auditors) Rules, 2014 on 
preservation of audit trail as per the statutory requirements for record retention is not 
applicable for the financial year ended March 31, 2024. 

 
 
 

 For  B G G & Associates 
 Chartered Accountants 
 FRN:- 016874N 
  
  
  
 CA Alok Kumar Bansal 
 Partner 
Place :-New Delhi M. No. :- 092854 
Date :- 30.05.2024                  UDIN:- 24092854BKCJDW4013 
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“Annexure A” to the Independent Auditor’s Report  

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ 
section of our report to the Members of GOLDEDGE ESTATE AND INVESTMENTS LIMITED of 
even date) 

Based on the audit procedures performed for the purpose of reporting a true and fair view on the 
Standalone Financial Statements of the Company and taking into consideration the information and 
explanations given to us and the books of account and other records examined by us in the normal 
course of audit, and to the best of our knowledge and belief, we report that: 

i. (a) 

 

 

 

In respect of the Company’s Property, Plant and Equipment and Intangible Assets:  
 
A.) The company is not having any Property, Plant and Equipment. Accordingly, 
paragraph 3 (i)(a)(A) of the Order  is not applicable. 

B.) The company is not having any intangible assets. Accordingly, paragraph 3(i)(a)(B) 
of the Order is not applicable. 

 (b) The company is not having any Property, Plant and Equipment. Accordingly, paragraph 
3(i)(b) of the Order is not applicable. 

 (c) According to the information and explanations given to us and from our examination of 
books of account and other documents, the company is not having any immovable 
properties. Accordingly, paragraph 3(i)(c) of the Order is not applicable. 

 (d) The company is not having any Property, Plant and Equipment or intangible assets. 
Accordingly, paragraph 3(i)(d) of the Order is not applicable. 
 

 (e) There is no proceeding initiated or pending against the company for holding any benami 
property under the Benami Transactions (Prohibition) Act,1988 (45 of 1988) and rules 
made there under. 

ii. (a)
  

(b) 

The company is not having any inventory. Accordingly paragraph 3(ii)(a) of the Order is 
not applicable. 

The Company has not been sanctioned working capital limits in excess of Rs. 5 crore, in 
aggregate, at any points of time during the year, from banks or financial institutions on 
the basis of security of current assets and hence reporting under clause 3(ii)(b) of the 
Order is not applicable. 

iii. (a) The company is registered as Non-Banking Financial Company (NBFC) under section 
45-IA of the Reserve Bank of India, 1934 whose principal business is to provide loans. 
Accordingly paragraph 3(iii) (a) of the Order is not applicable. 

 (b) According to the information & explanation given to us and based on our examination 
of records, the company has granted unsecured loans to companies, other parties. The 
terms & Conditions of such loans are not prejudicial to the company’s interest. 

 (c)    

 

As mentioned above in respect of loans and advances in the nature of loans, the schedule 
of repayment of principal and payment of interest has been stipulated and the 
repayments or receipts are regular. 

 (d) According to the information and explanations given to us and examination of books of 
account, there is no amount overdue for more than ninety days. 
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 (e) 

 

(f) 

The company is registered as Non-Banking Financial Company (NBFC) under section 45-
IA of the Reserve Bank of India, 1934 whose principal business is to provide loans. 
Accordingly paragraph 3(iii)(e) of the Order is not applicable. 

According to the information and explanations given to us and examination of books of 
account, the company has not granted any loans or advances in the nature of loans either 
repayable on demand or without specifying any terms or period of repayment. 

iv.  According to the information & explanation given to us, in respect of loans, investments, 
guarantees and security, the Company has complied with the provisions of section 185 
and I86 of the Companies Act, 2013, to the extent applicable. 

v.  According to the information and explanations given to us, the Company has not accepted 
any deposits from the public as mentioned in the directives issued by Reserve Bank of 
India and provisions of sections 73 to 76 of the Companies Act, 2013 or any other relevant 
provisions of the Act and the rules framed there under.  

vi.  The company is a Non-Banking finance company, hence clause (vi) of Companies 
(Auditors’ Report) Order, 2020 regarding compliance of maintenance of cost records 
under clause of sub section (1) of section 148 of the Companies Act, 2013 is not applicable 
to the company. 

vii. (a) 

 

 

 

 

According to the information and explanations given to us and on the basis of our 
examination of records of the Company, the undisputed statutory dues including Goods 
and Services Tax, provident fund, employees' state insurance, income tax, sales-tax, 
service tax, duty of customs, duty of excise, value added tax, cess and any other statutory 
dues have generally been regularly deposited during the year by the Company with the 
appropriate authorities. 

There is no undisputed amounts payable in respect of income tax, goods and services tax, 
service tax, sales tax, custom duty, excise duty and cess were in arrears, as at 31-Mar-2024 
for a period of more than six months from the date they became payable. 

(b) According to the information and explanations given to us, there are no dues referred 
in sub -clause (a) above which have not been deposited on account of any dispute. 

viii.  There were no transactions relating to previously unrecorded income that have been 
surrendered or disclosed as income during the year in the tax assessments under the 
Income Tax Act, 1961 (43 of 1961). 

ix. (a) 

 

The Company has not taken any loans or other borrowings from any lender. Hence 
reporting under clause 3(ix)(a) of the Order is not applicable. 

 (b) The Company has not been declared wilful defaulter by any bank or financial 
institution or government or any government authority. 

 (c) The Company has not taken any term loan during the year and there are no 
outstanding term loans at the beginning of the year and hence, reporting under clause 
3(ix)(c) of the Order is not applicable. 

 (d) On an overall examination of the financial statements of the Company, funds raised on 
short term basis have, prima facie, not been used during the year for long-term 
purposes by the Company. 

 (e) 

 

 

On an overall examination of the financial statements of the Company, the Company 
has not taken any funds from any entity or person on account of or to meet the 
obligations of its subsidiaries. 

 

59



x.           (a) According to the information & Explanation given to us, the company has not raised 
any money by way of initial public offer or further offer (including debt instrument) 
and term loan. 

              (b)  During the year, the Company has not made any preferential allotment or private 
placement of shares or convertible debentures (fully or partly or optionally) and 
hence reporting under clause 3(x)(b) of the Order is not applicable. 

xi.           (a) According to the information and explanations given to us, no fraud by the Company 
or on the Company has been noticed or reported during the course of our audit. 

               (b)  No report under sub-section (12) of section 143 of the Companies Act has been filed in 
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 
2014 with the Central Government, during the year. 

               (c)   According to the information and explanation given to us the company has not 
received any whistle blower complaint during the year. 

xii.  The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the 
Order is not applicable to the Company. 

xiii.  According to the information and explanations given to us, the Company is in 
compliance with Section 177 and 188 of the Companies Act, 2013 where applicable, 
for all transactions with the related parties and the details of related party 
transactions have been disclosed in the Standalone Financial Statements as required 
by the applicable Indian Accounting Standards (IND AS). 

xiv.       (a) In our opinion the Company has an adequate internal audit system commensurate 
with the size and the nature of its business. 

(b) We have considered, the internal audit reports for the year under audit, issued to the 
Company during the year and till date, in determining the nature, timing and extent of 
our audit procedures. 

xv.  According to the information and explanations given to us, during the year the 
Company has not entered into any non-cash transactions with its Directors or persons 
connected to its directors. Accordingly, the provision of paragraph 3(xv) of the Order 
are not applicable to the Company. 

xvi. The company is registered under section 45-IA of the Reserve Bank of India, 1934. 
The copy of such registration has been obtained.  

xvii. According to the information and explanations given to us and our examination of the 
records of the Company, the company has not incurred cash losses in the financial 
year and in the immediately preceding financial year. 

xviii. There has been no resignation of the statutory auditors of the Company during the 
year. 

 

 

 

 

 (f) The Company has not raised any loans during the year and hence reporting on clause 
3(ix)(f) of the Order is not applicable.  
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xix.  According to the information and explanations given to us and on the basis of the 
financial ratios, ageing and expected dates of realization of financial assets and 
payment of financial liabilities, other information accompanying the financial 
statements, our knowledge of the Board of Directors and management plans and 
based on our examination of the evidence supporting the assumptions, nothing has 
come to our attention, which causes us to believe that any material uncertainty exists 
as on the date of the audit report that company is not capable of meeting its liabilities 
existing at the date of balance sheet as and when they fall due within a period of one 
year from the balance sheet date. We, however, state that this is not an assurance as to 
the future viability of the company. We further state that our reporting is based on the 
facts up to the date of the audit report and we neither give any guarantee nor any 
assurance that all liabilities falling due within a period of one year from the balance 
sheet date, will get discharged by the company as and when they fall due. 

 
xx.         According to the information and explanations given to us and our examination of the 

records of the Company, the provision in section 135 of the act is not applicable. 
Accordingly, paragraph 3(xx) of the Order is not applicable. 

 

 

 

  
For  B G G & Associates 

 Chartered Accountants 
 FRN:- 016874N 
  

 
  
  
 CA Alok Kumar Bansal 
 Partner 
Place :-New Delhi M. No. :- 092854 
Date :- 30.05.2024 UDIN :- 24092854BKCJDW4013 
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“Annexure B” to the Independent Auditor’s Report  

(Referred to in paragraph 3 (g) under ‘Report on Other Legal and Regulatory Requirements’ 
section of our report to the Member of GOLDEDGE ESTATE AND INVESTMENTS LIMITED of 
even date) 

Report on the Internal Financial Controls Over Financial Reporting under clause (i) of Sub-
section 3 of section 143 of Companies Act, 2013 

We have audited the internal financial controls over financial reporting of GOLDEDGE ESTATE AND 
INVESTMENTS LIMITED (“the Company”) as of 31 March, 2024 in conjunction with our audit of the 
Ind AS Standalone Financial Statements of the Company for the year ended on that date. 

Management’s Responsibility for Internal Financial Controls  
The Company’s management is responsible for establishing and maintaining internal financial 
controls based on the internal control over financial reporting criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note on Audit of 
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered 
Accountants of India. These responsibilities include the design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the orderly and 
efficient conduct of its business, including adherence to Company’s policies, the safeguarding of its 
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the 
accounting records, and the timely preparation of reliable financial information, as required under 
the Companies Act, 2013. 

Auditors’ Responsibility  
Our responsibility is to express an opinion on the Company's internal financial controls over 
financial reporting based on our audit. We conducted our audit in accordance with the Guidance 
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the 
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the 
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those 
Standards and the Guidance Note require that we comply with ethical requirements and plan and 
perform the audit to obtain reasonable assurance about whether adequate internal financial controls 
over financial reporting was established and maintained and if such controls operated effectively in 
all material respects.  

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporting and their operating effectiveness. Our 
audit of internal financial controls over financial reporting included obtaining an understanding of 
internal financial controls over financial reporting, assessing the risk that a material weakness 
exists, and testing and evaluating the design and operating effectiveness of internal control based on 
the assessed risk. The procedures selected depend on the auditor’s judgement, including the 
assessment of the risks of material misstatement of the Standalone Financial Statements, whether 
due to fraud or error. 

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis 
for our audit opinion on the internal financial controls system over financial reporting of the 
Company.  

 

Meaning of Internal Financial Controls Over Financial Reporting 
A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of 
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Standalone Financial Statements for external purposes in accordance with generally accepted 
accounting principles. A company's internal financial control over financial reporting includes those 
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, 
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) 
provide reasonable assurance that transactions are recorded as necessary to permit preparation of 
Standalone Financial Statements in accordance with generally accepted accounting principles, and 
that receipts and expenditures of the company are being made only in accordance with 
authorizations of management and directors of the company; and (3) provide reasonable assurance 
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the 
company's assets that could have a material effect on the Standalone Financial Statements.  

Inherent Limitations of Internal Financial Controls over Financial Reporting  
Because of the inherent limitations of internal financial controls over financial reporting, including 
the possibility of collusion or improper management override of controls, material misstatements 
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the 
internal financial controls over financial reporting to future periods are subject to the risk that the 
internal financial control over financial reporting may become inadequate because of changes in 
conditions, or that the degree of compliance with the policies or procedures may deteriorate. 

Opinion  
In our opinion, to the best of our information and according to the explanations given to us, the 
Company has, in all material respects, an adequate internal financial controls system over financial 
reporting and such internal financial controls over financial reporting were operating effectively as 
at 31 March, 2024, based on internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance Note on 
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered 
Accountants of India. 

 

 

                       For  B G G & Associates 
 Chartered Accountants 
 FRN:- 016874N 
  
  
  
  
 CA Alok Kumar Bansal 
 Partner 
Place :-New Delhi M. No. :- 092854 
Date :- 30.05.2024 UDIN :- 24092854BKCJDW4013 
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 Amount Rs. in Lakhs
As at As at

31st March, 2024 31st March, 2023
1. ASSETS

Financial Assets
(a) Cash and cash equivalents 2. 6.44                                14.63                           
(b) Bank Balance other than cash & cash equivalents 3. 273.10                           258.66                         
(c) Loans 4. 183.05                           183.05                         
(d) Investments 5. 146.32                           146.32                         

(A) 608.91                           602.66                         
2. Non-financial Assets
(a) Current tax assets (net) 6. 4.42                                4.39                              
(b) Deferred tax Assets (Net) 7. 0.18                                0.18                              

(B) 4.60                                4.57                              

Total Assets (A+B) 613.51                          607.23                       
LIABILITIES AND EQUITY
LIABILITIES

1. Financial Liabilities
(a) Other financial liabilities 8. 21.25                             23.10                           

(A) 21.25                             23.10                           
2. Non-Financial Liabilities
(a) Provisions 9. 0.73                                0.73                              
(b) Other non-financial liabilities 10. 0.33                                0.29                              

(B) 1.06                                1.01                              
3. EQUITY
(a) Equity Share capital 11. 512.24                           512.24                         
(b) Other Equity 12. 78.96                             70.87                           

(C) 591.20                           583.11                         

Total Liabilities and Equity (A+B+C) 613.51                          607.23                       

Summary of Material Accounting Policies 1.

The accompanying notes  are an integral part of the financial statements

As per our report of even date attached

For B G G & Associates
Chartered Accountants
FRN :016874N

Jagdish Chand Agrawal Kshama Agarwal
Director Whole Time Director

DIN : 01898337 DIN : 02397268
CA. Alok Kumar Bansal
Partner
M.No. 092854

Satyanshu Khare Nikhil Bansal
Place: New Delhi Company Secretary  Director Cum CFO
Date: 30.05.2024 DIN : 00815132

For and on behalf of the Board

Note No.Particulars

Goldedge Estate and Investments Limited

Standalone Balance Sheet as at 31st March, 2024
CIN: L70101DL1992PLC047541
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Amount Rs. in Lakhs
Year Ended Year Ended

31st March, 2024 31st March, 2023

Revenue from Operations
Interest Income 28.72                        25.87                        

(I) Total Income 28.72                       25.87                       

Expenses
Employee Benefit Expenses 9.36                           9.36                           
Other Expenses 13 8.54                           6.68                           

(II) Total Expenses 17.90                       16.04                       

(III) Profit Before Tax (I-II) 10.82                       9.83                          

(IV) Tax Expense:
Current Tax 2.73                           2.48                           
Earlier Year Tax -                             3.67                           

(V) Profit for the Year (III-IV) 8.09                          3.69                          

(VI) Other Comprehensive Income (OCI)
items that will not be reclassified to Profit & Loss
(a) Remeasurement of post defined employment obligations -                             -                             
(b) Income Tax relating to these items -                             -                             
Other Comprehensive Income (net of tax) -                            -                            

(VII) Total Comprehensive Income (V+VI) 8.09                          3.69                          

(VIII) Earnings Per Equity Share of Rs. 10/- Each Paid Up 24
Basic & Diluted 0.16                           0.07                           

Summary of Material Accounting Policies 1

The accompanying notes  are an integral part of the financial statements

As per our report of even date attached

For B G G & Associates
Chartered Accountants
FRN :016874N

CA. Alok Kumar Bansal Jagdish Chand Agrawal Kshama Agarwal
Partner Director Whole Time Director
M.No. 092854 DIN : 01898337 DIN : 02397268

Place: New Delhi Satyanshu Khare Nikhil Bansal
Date: 30.05.2024 Company Secretary  Director Cum CFO

DIN : 00815132

For and on behalf of the Board

Goldedge Estate and Investments Limited

Standalone Statement of Profit & Loss for the year ended 31st March, 2024

Particulars Note No.

CIN: L70101DL1992PLC047541
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Amount Rs. in Lakhs
 Year Ended 

March-24  
 Year Ended 

March-23   

Cash Flow from Operating Activities
Net profit before taxation & extraordinary item 10.82                       9.83                          
Adjustment for: -                            
Provision for Standard Assets (0.00)                        -                            

Operating profit before working capital changes 10.82                      9.83                         

Adjustment for:
Decrease/(Increase) in Loans -                            -                            

(14.44)                     (12.58)                      
(Decrease)/Increase in Other liabilities (1.81)                        (0.71)                         

-                            
Cash generated from operations (5.43)                       (3.45)                        
Income Tax Paid (Net) 2.76                          2.59                          
Cash Flow from Operating activities (A) (8.19)                       (6.04)                        

Cash Flow from Investing activities
Purchase of Investment -                            -                            

Net Cash from Investing activities (B) -                           -                            

Cash Flow from Financing activities
Proceeds from Long term advances -                           
Proceeds from Borrowings (Other than Debt Securities) -                            -                            

Net Cash Flow from Financing  activities (C) -                           -                            

Net Increase in cash & cash equivalents (A+B+C) (8.19)                       (6.04)                        
Cash & Cash equivalents at beginning of year 14.63                      20.67                        

Cash & Cash equivalents at end of year 6.44                         14.63                       
-                            

Summary of Material Accounting Policies 1.

The accompanying notes  are an integral part of the financial statements

As per our report of even date attached

For B G G & Associates
Chartered Accountants
FRN :016874N Jagdish Chand Agrawal Kshama Agarwal

Director Director
DIN : 01898337 DIN : 02397268

CA. Alok Kumar Bansal
Partner
M.No. 092854

Satyanshu Khare Nikhil Bansal
Place: New Delhi Company Secretary  Director Cum CFO
Date: 30.05.2024 DIN : 00815132

Particulars

Decrease/(Increase) in Other assets (including Bank Balance other 

For and on behalf of the Board

Goldedge Estate and Investments Limited
CIN: L70101DL1992PLC047541

Standalone Statement of Cash Flow for the year ended 31st March, 2024
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Amount Rs. in Lakhs
(a)  Equity Share Capital 

No. of Shares Amount 
As at 1 April, 2022 51,22,400             512.24           
Changes in equity share capital due to prior period items -                          -                  
Restated balance as at 1 April, 2022 51,22,400             512.24           
Changes in equity share capital during the year -                          -                  
As at 31st March, 2023 51,22,400             512.24           
Changes in equity share capital due to prior period items -                          -                  
Restated balance as at 1 April, 2022 51,22,400             512.24           
Changes in equity share capital during the year -                          -                  
As at 31st March, 2024 51,22,400             512.24           

(b) Other Equity 
Amount Rs. in Lakhs

Particulars
Retained 
Earnings 

Statutory 
Reserve 

(Reserve Fund) 

General 
Reserve

FVOCI-Equity
instruments 

Total 

Balance as at 1 April, 2022 51.31                    8.35                       0.20                7.32                     67.18             
Profit for the year 3.69                        -                          -                  -                        3.69                 
Transferred to Reserve fund (0.74)                      0.74                        -                  -                        -                   
Balance as at 31st March, 2023 54.26                    9.09                       0.20                7.32                     70.87             
Profit for the year 8.09                        -                          -                  -                        8.09                 
Transferred to Reserve fund (1.62)                      1.62                        -                  -                        -                   
Balance as at 31st March, 2024 60.73                    10.71                    0.20                7.32                     78.96             

Summary of Material Accounting Policies 1                              

The accompanying notes  are an integral part of the financial statements

As per our report of even date attached

For B G G & Associates
Chartered Accountants
FRN :016874N

Jagdish Chand Agrawal Kshama Agarwal
Director Whole Time Director

CA. Alok Kumar Bansal DIN : 01898337 DIN : 02397268
Partner
M.No. 092854

Nikhil Bansal
Place: New Delhi Satyanshu Khare  Director Cum CFO
Date: 30.05.2024 Company Secretary DIN : 00815132

For and on behalf of the Board

Goldedge Estate and Investments Limited
CIN: L70101DL1992PLC047541

Standalone Statement of Changes in Equity for the Year ended 31st March, 2024
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CIN: L70101DL1992PLC047541

1. Basis of Preparation, Measurement &  Material Accounting policies 

1.1 Use of Estimates

1.2 Revenue Recognition

1.3 Financial Instrument 

FINANCIAL ASSETS
Initial recognition and measurement

Subsequent measurement 
For the purpose of subsequent measurement, financial assets are classified into:

Goldedge Estate and Investments Limited

Notes to the Standalone Financial Statements for the year ended 31st March, 2024

Financial Assets / Financial Liabilities are recognised when the company becomes party to a contract. All financial assets, financial liabilities
& financial guarantee obligation are initially measured at transaction value & where such values are different from the fair value, at fair
value. Transaction cost that are attributable to the the acquisition or issue of financial assets & liability (other than financial assets &
liabilities at fair value through profit & loss account) are added to or deducted from as the case may be, the fair value of such assets or
liabilities, on initial recognition. Transaction cost directly attributable to acquisition of financial assets/ liability at fair value through profit
or loss account are recognised immediately in statement of profit & loss account.

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss,
transaction costs that are attributable to the acquisition of the financial asset.

Incomes from Operations are accounted for on accrual basis.

The preparation of financial statements in conformity with Ind AS requires that the management of the company makes estimates &
assumption that affect the reported amount of Income & expense of the period, the reported balances of assets & liabilities & the disclosure
relating to contingent liabilities as of the date of financial statement. The estimates & underlying assumption are reviewed on on-going
basis. Revision to the accounting estimates include useful lives of property plant & equipment, fair value measurement, allowances for
doubtful advances etc. Differences, if any between the actual results & estimates is recognised in the period in which the results are known.

Amortized cost (FVTAC): -The Company classifies the financial assets at amortised cost if the contractual cash flows represent solely
payments of principal and interest on the principal amount outstanding and the assets are held under a business model to collect
contractual cash flows. The gains and losses resulting from fluctuations in fair value are not recognised for financial assets classified in
amortised cost measurement category.

Fair value through other comprehensive income (FVOCI): The Company classifies the financial assets as FVOCI if the contractual cash flows
represent solely payments of principal and interest on the principal amount outstanding and the Company’s business model is achieved by
both collecting contractual cash flow and selling financial assets. In case of debt instruments measured at FVOCI, changes in fair value are
recognised in other comprehensive income. The impairment gains or losses, foreign exchange gains or losses and interest calculated using
the effective interest method are recognised in profit or loss. On de-recognition, the cumulative gain or loss previously recognised in other
comprehensive income is re-classified from equity to profit or loss as a reclassification adjustment. In case of equity instruments
irrevocably designated at FVOCI, gains/ losses including relating to foreign exchange, are recognised through other comprehensive income.
Further, cumulative gains or losses previously recognised in other comprehensive income remain permanently in equity and are not
subsequently transferred to profit or loss on derecognition.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or
transfer the liability takes place either:
- In the principal market for the asset or liability, or
- In the absence of a principal market, in the most advantageous market for the asset or liability.
The principal or the most advantageous market must be accessible by the Company.
The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or
liability, assuming that market participants act in their economic best interest.
A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using
the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest and best use.

Fair value through profit or loss (FVTPL): The financial assets are classified as FVTPL if these do not meet the criteria for classifying at
amortised cost or FVOCI. Further, in certain cases to eliminate or significantly reduce a measurement or recognition inconsistency
(accounting mismatch), the Company irrevocably designates certain financial instruments at FVTPL at initial recognition. In case of
financial assets measured at FVTPL, changes in fair value are recognised in profit or loss.

Profit or loss on sale of investments is determined on the basis of first-in-first-out (FIFO) basis.
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Impairment of Financial Assets 

De-recognition 
A financial asset is primarily derecognised (i.e. removed from the Company’s Balance Sheet) when:
(i) The contractual rights to receive cash flows from the asset has expired, or 

FINANCIAL LIABILITIES
Initial recognition and measurement

Subsequent measurement

De-recognition of financial liabilities 

1.4 Investments 

1.5 Property, Plant and Equipment

1.6 Depreciation
Depreciation on Property, Plant & Equipment is provided on straight-line basis over the estimated useful life as prescribed in Schedule II of 
the Companies Act, 2013.The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at 
each reporting date and adjusted prospectively, if appropriate.

(i) Subsequent to Initial recognition, the company recognises expected credit loss (ECL) on financial assets measured at amortised cost. ECL
on such financial assets, other than loan assets, is measured at an amount equal to life time expected credit loss. 

(ii) The company measures ECL on loan assets at an amount equal to life time expected credit loss if there is credit impairment or there has
been significant increase in credit risk since initial recognition. If there is no significant increase in credit risk, the company measures ECL
at an amount equal to 12 months ECL. When making the assessment of whether there has been significant increase on initial recognition,
the company considers reasonable & supportable information that is available without undue cost or effort. If the company measures loss
allowance as lifetime ECL in the previous periods, but determines in a subsequent period that there has been no significant increase in
credit risk since initial recognition due to improvement in credit quality, the company again measures the loss allowance based on 12-
months ECL. 

ECL is measured on individual basis for credit impaired loan assets, and on other loan assets it is generally measured on collective basis
using homogenous Company. 
The Impairment losses & reversals are recognised in Statement of Profit & loss account. 

(ii) The Company has transferred its contractual rights to receive cash flows from the financial asset or the Company has transferred
substantially all the risks and rewards of the asset, or (b) the Company has neither transferred nor retained substantially all the risks and
rewards of the asset but has transferred control of the asset.

The Company derecognise financial liabilities when, and only when, the company's obligations are discharged, cancelled or have expired.
The difference between the carrying amount of the financial liability derecognised & the consideration paid & payable is recognised in the
statement of profit & loss account. 

Financial liabilities are subsequently measured at amortised cost using the EIR method. Financial liabilities carried at fair value through
profit or loss are measured at fair value with all changes in fair value recognised in the Statement of Profit and Loss

Financial liabilities are recognised when the Company becomes a party to the contractual provisions of the instrument. Financial liabilities
are initially measured at the amortised cost unless at initial recognition, they are classified as fair value through profit and loss. In case of
trade payables, they are initially recognised at fair value and subsequently, these liabilities are held at amortised cost, using the effective
interest method.

Equity investment in associates are carried at historical cost as per the accounting policy choice given by Ind AS 27.

In order to show how fair values have been derived, financial instruments are classified based on a hierarchy of valuation techniques, as
summarised below:

Level 1: quoted prices (unadjusted) in active market for identical assets or liabilities.
Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (e.g. as prices) or
indirectly (e.g. derived from the prices).
Level 3:  inputs for the current assets or liability that are not based on observable market data (unobservable inputs).

Based on the Company’s business model for managing the investments, the Company has classified its investments and Inventories at
FVTPL. 

Financial liabilities are carried at amortised cost using the effective interest rate method. For trade and other payables the carrying amount
approximates the fair value due to short maturity of these instruments.

Property, plant and equipment is stated at acquisition cost net of accumulated depreciation and accumulated impairment losses, if any.
Subsequently Property, plant and equipment are stated at cost less accumulated depreciation and impairment losses, if any. Cost includes
expenditure that is directly attributable to the acquisition of the asset. An item of property, plant and equipment and any significant part
initially recognised is derecognised upon disposal or when no future economic benefits are expected from its use. Any gain or loss arising
on derecognition of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is
included in the Statement of Profit and Loss within other income or other expense.
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1.7 Borrowing Cost 

1.8 Cash & Cash Equivalents 

1.9 Tax Expenses

1.10 Earnings Per Share

Deferred Tax: Deferred tax is recognized in respect of temporary differences between the carrying amounts of assets and liabilities for 
financial reporting purpose and the amounts for tax purposes. 

Deferred tax liabilities are generally recognized for all taxable temporary differences and deferred tax assets are recognized, for all 
deductible temporary differences, to the extent it is probable that future taxable profits will be available against which deductible 
temporary differences can be utilized. Deferred tax is measured at the tax rates that are expected to be applied to the temporary differences 
when they reverse, based on the laws that have been enacted or substantively enacted by the reporting date. Deferred tax assets are 
reviewed at each reporting date and are reduced to the extent that it is no longer probable that the related tax benefit will be realized.

The tax effects of income tax losses, available for carry forward, are recognized as deferred tax asset, when it is probable that future taxable 
profits will be available against which these losses can be set-off.

The tax expense for the period comprises current and deferred tax. Tax is recognised in Statement of Profit and Loss, except to the extent 
that it relates to items recognised in the comprehensive income or in equity. In which case, the tax is also recognised in other 
comprehensive income or equity.

Basic Earnings per share is calculated by dividing the net profit for the period attributable to equity shareholders by the weighted average 
number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit for the period attributed to equity shareholders and the weighted 
average number of shares outstanding during the period is adjusted for the effects of all dilutive potential equity shares.

Current Tax: Current tax is the expected tax payable/receivable on the taxable income/ loss for the year using applicable tax rates at the 
Balance Sheet date, and any adjustment to taxes in respect of previous years.

Interest and other borrowing costs attributable to qualifying assets are capitalised. Other interest and borrowing costs are charged to 
Statement of Profit and Loss.

For the purpose of presentation in statement of cash flow, cash & cash equivalents includes cash on hand, other short term, highly liquid 
Investment with original maturities of three months or less that are readily convertiable to known amount of cash & which are subject to an 
insignificant risk of change in value. 
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CIN: L70101DL1992PLC047541

Particulars As at 31.03.2024 As at 31.03.2023

2. Cash and Bank Balances
Cash and Cash Equivalents
- Balance with Banks 6.43                       14.62
- Cash on Hand 0.01                       0.01

6.44                      14.63

3. Bank balances other than above
- FDR with maturity within 3 to 12 Months 273.10 258.66

273.10 258.66
4. Loans 

(a) (Carried at Fair Value through Amortised Cost)
Loan to related party 183.05 183.05
Loan to  others 0.00 0.00

183.05 183.05
Less:  Unamortised fees 0.00 0.00
Total (a) Gross 183.05 183.05
Less: Impairment on financial instruments 0.00 0.00
Total (a) Net 183.05 183.05

(b) Classification of loan according to security 
Secured by Tangible assets -                        -                      
Unsecured Loans 183.05 183.05
Total (b) Gross 183.05 183.05
Less: Impairment Loss allowance 0.00 0.00
Total (b) Net 183.05 183.05

(c) (i) Loans in India 
Public Sector 0.00 0.00
Private Sector/ Others 183.05 183.05
Total (c) (i) Gross 183.05 183.05
Less: Impairment Loss allowance 0.00 0.00
Total (c) (i) Net 183.05 183.05

(c) (ii) Loans Outside India 0.00 0.00
Less: Impairment Loss allowance 0.00 0.00
Total (c) (ii) Net 0.00 0.00

Total (c) (i)+(ii) net 183.05 183.05

5. Investments
Investment in India
Equity Investment

(a) Associate companies (at cost) (unquoted)
6,16,500 Equity Shares of Cox Distillery Private Limited 
(P.Y.6,16,500 Equity Shares) of Rs. 10/- each, Fully paid up

8.00 8.00

(b) Other entities (unquoted)
Investments at fair value through OCI
2,47,000 Equity Shares of Jagpin Breweries Limited (P.Y.2,47,000 
Equity Shares) of Rs. 10/- each, Fully paid up

138.32 138.32

Total Gross 146.32 146.32
Impairment loss allowance 0.00 0.00
Total Net 146.32 146.32

Note:
(a) Aggregate amount of unquoted investments-at cost 146.32 146.32
(b) Aggregate provision made for diminution in value of investments 0.00 0.00

Goldedge Estate and Investments Limited

(All amounts Rs. in Lakhs, unless otherwise stated)
Notes to the Standalone Financial Statements for the year ended 31st March, 2024
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6. Tax Assets & Liabilities 
Current tax assets (net) 4.42 6.86
Current tax liabilities (net) -                         2.48

4.42 4.39

7. Deffered Tax Assets / (Liabilities)
Deferred tax assets 
Provision on Standard Assets 0.18 0.18

Deffered Tax Assets / (Liabilities) (net) 0.18 0.18

8. Other Financial Liability 
Expenses Payable 21.25                    23.10                  

-                         -                       
21.25                   23.10                 

9. Provisions
Provision on Standard Assets 0.73                       0.73                     

0.73                      0.73                   

10. Other Non-Financial liabilities 
Statutory Dues 0.33                       0.29                     

0.33                      0.29                   

11. Share Capital
Authorised Capital

 55,00,000 (P.Y.: 55,00,000) Equity Shares of Rs.10/-  each 550.00                  550.00                

Issued, Subscribed and Paid up Capital
 51,22,400 (P.Y.: 51,22,400) Equity Shares of Rs.10/-  each, Issued 
for Cash  512.24                  512.24                

512.24                512.24              

(a) Reconciliation of the shares outstanding at the beginning & end of the reporting year.

Equity Shares No. Amount No. Amount
At the Beginning of the year 51,22,400       512.24                  51,22,400      512.24                
Issued during the year -                   -                         -                   -                       
Outstanding at the end of the year 51,22,400    512.24                51,22,400    512.24              

(b) Terms/ Rights attached to equity shares

(c) Details of shareholders holding more than 5% shares.

No.
 % holding in 
the class 

No.
 % holding in 

the class 
Equity Shares of Rs. 10/- each fully paid up
New Wave Chemicals Private Limited 6,88,300         13% 6,88,300        13%
Neeti Consultants Private Limited 9,68,500         19% 9,68,500        19%

16,56,800    32% 16,56,800    32%

As at 31.03.2024 As at 31.03.2023

The company has only one class of equity shares having par value of Rs. 10/- per share. Each Holder of Equity Shares is entitled to 
one vote per share. The company declares and pays dividend in Indian Rupees. The Dividend proposed by the Board of Directors is 
subject to the approval of the shareholders in ensuing Annual General Meeting.

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company,
after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by
shareholders.

As at 31.03.2024 As at 31.03.2023
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Particulars As at 31.03.2024 As at 31.03.2023
- Aggregate number of shares alloted as fully paid up pursuant to 
Contract without being received in cash Nil Nil

- Aggregate number of shares alloted as per fully paid up bonus 
shares Nil Nil
- Aggregate number of shares bought back Nil Nil

(e) Details of Shares held by Promoters at end of year 

Shares held by Promoters as on 

S.No. Promoter Name No. of Shares
 % of Total 

Shares 
No. of Shares

 % of Total 
Shares 

1 Mr. J.C. Agarwal 4,23,900        8.28                   4,23,900       8.28                 
2 Mr. B.C. Agarwal 1,58,500        3.09                   1,58,500       3.09                 
3 Nikhil Bansal 1,47,900        2.89                   1,47,900       2.89                 
4 Radha Agarwal 90,000           1.76                   90,000          1.76                 
5 Kshama Agarwal 90,000           1.76                   90,000          1.76                 
6 B.C Agarwal HUF 71,500           1.40                   71,500          1.40                 
7 J.C Agarwal HUF 70,000           1.37                   70,000          1.37                 
8 Sonal Agarwal 40,000           0.78                   40,000          0.78                 
9 Neeti Consultants Private Limited 9,68,500        18.91                 9,68,500       18.91               

10 New Wave Chemicals Private Limited 6,88,300        13.44                 6,88,300       13.44               
Total 27,48,600      53.66                   27,48,600      53.66                 
% Change During the Year

As at 31.03.2024 As at 31.03.2023
12. Other Equity 

Retained Earnings 60.73                    54.26                  
Statutory Reserve (Reserve Fund) 10.71                    9.09                     
General Reserve 0.20                       0.20                     
Other Reserves* 7.32                       7.32                     

78.96                   70.87                 

13. Other Expenses
Audit Fee 0.59                       0.77
AGM Exp 0.67                       0.14
Rent 1.80                       1.80
Legal & Professional Expense 2.50                       2.40
Advertisement 0.39                       0.39
Office Expenditure 0.07                       0.03
Compliance Fee 1.35                       0.65
Other Expenses 0.70                       0.00
Interest on TDS 0.02                       0.00
Certificate Fee 0.36                       0.30
Bank Charges 0.00                       0.02
Earlier year taxes -                         0.18
Website Charges 0.10                       0.00

8.54                      6.68

*The company has elected to recognise changes in the fair value of investments in unquoted equity instruments in other
comprehensive income. These changes are accumulated within the FVTOCI equity investments within equity.

(d) Other details of Equity Shares for a period of five years immediately preceding 31st March 2024

As at 31.03.2024

NilNil

 As at 31.03.2023 
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Goldedge Estate and Investments Limited
CIN: L70101DL1992PLC047541

31st March, 2024 31st March, 2023
14. Contingent Liabilities Nil Nil

15. Capital & Other Commitment Nil Nil

16. Income / expenditure incurred in foreign currency Nil Nil

17. Managerial remuneration paid / payable Nil Nil

18. Segment Reporting

19. Related Party Transactions
(a) Related Parties With Whom Transactions Have Taken Place During The Period

Jagdish Chand Agarwal, Director
Bipin Chand Agarwal, Director

Jagpin Breweries Ltd.
Cox Distillery Ltd.
Neeti Consultants Pvt. Ltd.
Nowgong Roadways Pvt. Ltd
K R International Pvt. Ltd
Starlight Bruchem Limited
New Wave Chemicals Pvt.Ltd.
Om Machineries Pvt. Ltd.
Jagpin Bottelers Pvt.  Ltd.

(b) Transactions With Related parties 31st March, 2024 31st March, 2023
 
Interest Earned
Starlight bruchem Ltd. 11.90                      11.90                          

K R International Pvt. Ltd.
Rental Expenditure 1.80 1.80

Expenses Incurred on behalf of the Company
Jagpin Breweries Ltd. 2.68 3.03

(c) Balance outstanding at the end of the Period
Due To
K R International Pvt. Ltd. 1.20                        0.00

Due From
Starlight Bruchem Limited 183.05 183.05

20. Amount paid/payable to Auditors
Particulars 31st March, 2024 31st March, 2023
Audit Fees 0.59                        0.54                             

21.

22.

23. In the opinion of Board of directors, none of the assets /cash generating units of the company is impaired.

Notes to the Standalone Financial Statements for the year ended 31st March, 2024

The company is operating merely in one segmant investment & financing activity, hence Segment reporting as required under Indian
Accounting Standard 108 issued by the Ministry of Corporate Afffairs is not applicable. 

In the opinion of Board of Directors, all the Current Assets, Loans and Advances have a value on realization in the  ordinary course of 
business at least equal to the amount at which they are stated, except those stated otherwise and that all the known liabilities relating to 
the period have been provided for.

No provision for gratuity has been made, as no employee has put in the qualifying period of service for entitlement to this benefit under the 
Payment of Gratuity Act, 1972.

(All amounts Rs. in Lakhs, unless otherwise stated)

Key Management Personnel / Directors & 
their relatives

Enterprises owned or significantly influenced by key 
management personnel
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Notes to the Standalone Financial Statements for the year ended 31st March, 2024

24. Earnings Per Share
Particulars 31st March, 2024 31st March, 2023
Weighted Average Number of Equity Shares 
at the Beginning of the year

51,22,400             51,22,400                 

Allotted during the Period -                          -                               
Outstanding Number of Shares at the period end 51,22,400             51,22,400                 
Weighted number of Shares 51,22,400             51,22,400                 
Net Profit after Tax (in Lakhs) 8.09                        3.69                             
Earning Per Share (Rs.) - Basic & Diluted 0.16                        0.07                             

25. As per the RBI, Compliances Provison on standard Asset is made, 0.40% of Total Assets.

26.

Amount 
Liabilities Side : Amount  Overdue

a) Debentures : Secured                                -                                      -   
: Unsecured (other than falling within the 
meaning of public deposits) 

                               -                                      -   

b) Deferred credits                                -                                      -   
c) Term loans                                -                                      -   
d) Inter-corporate loans & borrowings                                -                                      -   
e) Commercial paper                                -                                      -   
f) Public Deposites*
f) Other loans – (specify nature)                                -                                      -   

                               -                                      -   
                               -                                      -   

                               -                                      -   

Assets side : Amount 

a)     Secured Nil
b)     Unsecured 183.05

Nil

i)       Lease assets including lease rentals under sundry debtors 
a)  Financial lease Nil
 b)  Operating lease Nil

ii)       Stock on hire including hire charges under sundry debtors : Nil
a) Assets on hire Nil
b) Repossessed assets Nil

iii)     Other Loans counting towards AFC 
activities

Nil

a) Loans where assets have been repossessed Nil
b) Loans other than (a) above Nil

(2)  Break-up of Loans and advances including bills receivables [other than those included in (3) 
below :] 

Schedule in terms of paragraph 13 of "Non-Systematically Important  Non-Banking Financial (Non-Deposit Accepting or Holding) 
Companies Prudential Norms (Reserve Bank) Directions, 2016"

(1) Loans and advances availed by the NBFCs inclusive of interest accrued 
thereon but not paid :

(2) Break-up of (1)(f) above (Outstanding public deposits inclusive of 
interest accrued thereon but not paid):
a) In the form of Unsecured debentures

b) In the form of partly secured debentures i.e. debentures where there is a 
shortfall in the value of security

c) Other public deposits

Amount Outstanding

(3)    Break-up of Leased Assets and stock on hire and other assets counting towards AFC 
activities 
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Notes to the Standalone Financial Statements for the year ended 31st March, 2024

(4)   Break-up of Investments :
Current Investments :
1. Quoted :
i)  Shares : a) Equity Nil 

b) Preference Nil 
 ii)   Debentures and Bonds Nil 
 iii)  Units of mutual funds Nil 
 iv)  Government Securities Nil
 v)   Others ( please specify ) Nil
2. Unquoted :
i)  Shares : a) Equity Nil

b) Preference Nil
 ii)    Debentures and Bonds Nil
 iii)   Units of mutual funds Nil
 iv)   Government Securities Nil
 v)    Others ( please specify ) Nil
 Long Term Investments :
1) Quoted
i)  Shares : a) Equity Nil

b) Preference Nil
 ii)   Debentures and Bonds Nil
 iii)  Units of mutual funds Nil
 iv)  Government Securities Nil
 v)   Others ( please specify ) Nil
2. Unquoted :
i) Shares : a) Equity 146.32

b) Preference Nil
 ii)   Debentures and Bonds Nil
 iii)  Units of mutual funds Nil
 iv)  Government Securities Nil
 v)   Others ( please specify ) Nil

(5) Borrower group-wise classification of assets financed as in (2) and (3) above.

 Category
1. Related Parties * Secured Unsecured Total

a) Subsidiaries                                -                                       -                                      -   
b) Companies in the same group                                -   183.05 183.05
c) Other related parties                                -   -                                                                   -   
2. Other than related parties                                -   -                                                                   -   
Total  Nil 183.05 183.05

6) Investor group-wise classification of all 

 Category
Break-up 
Market value or 

Book value ( net of 
provision ) 

1. Related Parties *
(a) Subsidiaries Nil Nil
(b) Companies in the same group Nil Nil
Cox Distillery Private Limited 8.00
Jagpin breweries Limited 138.32

 (c) Other related parties Nil Nil
 2. Other than related parties Nil Nil
 Total 146.32
*As per Accounting standard of ICAI

Other Information

 Particulars  Amount  Amount 
i) Gross Non-Performing Assets
 a) Related parties -                           -                               
b) Other than related parties -                           -                               

ii) Net Non-Performing Assets -                           -                               
 a) Related parties -                           -                               
 b) Other than related parties -                           -                               
iii) Assets acquired in satisfaction of debt -                           -                               

27. Disclosure related to Lease Accounting Ind AS 116
The Company has entered into lease contract, this lease is cancelable, with no renewal option included in the contract. There are no 
restrictions placed upon the company by entring into this lease. 

 Amount net of provisions 
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Notes to the Standalone Financial Statements for the year ended 31st March, 2024
(All amounts Rs. in Lakhs, unless otherwise stated)

28. Maturity analysis of assets and liabilities

Particulars 
Within12 

Months 
 After 12 
Months 

 Total  
Within12 

Months 
 After 12 
Months 

Total 

Financial Assets 
Cash & cash equivalents 6.44                    -                         6.44                   14.63                  -                       14.63                 
Bank Balance other than cash & cash equivalents 273.10               -                         273.10              258.66               -                       258.66              
Loans 183.05               -                         183.05              183.05               -                       183.05              
Investments -                      146.32                  146.32              -                      146.32                146.32              
Other financial assets -                      -                         -                     -                      -                       -                     

Non-Financial Assets 
Current tax assets (net) 4.42                    -                         4.42                   4.39                    -                       4.39                   
Deferred tax Assets (Net) -                      0.18                       0.18                   -                      0.18                     0.18                   
Total Assets 467.01             146.50                 613.51             460.23              146.50              607.23             

-                    -                    
Liabilities and equity 
Liabilities 
Financial Liabilities 
Other Financial Liabilities 21.25                 -                         21.25                 23.10                  -                      23.10                 

Non-Financial Liabilities 
Provisions 0.73                    0.73                   0.73                    0.73                   
Other Non-Financial Liabilities 0.33                    -                         0.33                   0.29                    -                       0.29                   
Total liabilities 22.31                 -                         22.31                 24.12                  -                       24.12                 

Net 444.70               146.50                  591.20              436.11               146.50                583.11              
-                     

29. Fair Value Measurement 
(a) Financial instrument by category 

The carrying value of financial instruments by categories is as follows:
Financial Assets 
Amortised Cost As at 31st March, 2024 As at 31st March, 2023
Cash & cash equivalents 6.44                    14.63                 
Bank Balance other than cash & cash equivalents 273.10               258.66              
Loans 183.05               183.05              
Investments 8.00                    8.00                   
Fair value through OCI
Investments (others) 138.32               138.32              
Total 608.91               602.66              

Financial Liabilities 
Amortised Cost 
Other Financial Liabilities 21.25                  23.10                 
Total 21.25                  23.09                 

(b) Fair value of financial assets and liabilities measured at amortised cost :
The carrying amounts of financial assts and liabilities carried at amortised cost are reasonable approximation of their fair value

(c) Fair value hierarchy

As at 31st March, 2024 As at 31st March, 2023
Level-3 Level-3

Fair value through OCI
Unquoted equity investment (others) 138.32               138.32              
Total 138.32              138.32             

There are no transfers among levels 1, 2 and 3 during the year.

The table below shows an analysis of assets and liabilities analysed according to when they are expected to be recovered or settled.
As at 31st March, 2024 As at 31st March, 2023

Refer to financial instruments by category table below for the disclosure on carrying value and fair value of financial assets and liabilities. For financial assets 
and liabilities maturing within one year from the balance sheet date and which are not carried at fair value, the carrying amounts approximate fair value due 
to the short maturity of these instruments.

All financial instruments for which fair value is recognised or disclosed are categorised within the fair value hierarchy, described as follows based on the
lowest level input that is significant to the fair value measurement as whole.

Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices, for example listed equity instruments, traded bonds and mutual funds 
that have quoted prices.

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques that maximise the use of
observable market data and rely as little as possible on entity specific estimates. If all significant inputs required to fair value in an instrument are observable
the instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3.

77



30. Financial Risk Management
Financial risk management objective & policies 

a. Credit risk

Particulars  As at 31st March, 2024  As at 31st March, 2023
Loans                  183.05                 183.05 
Investments                  146.32                 146.32 
Other financial assets                            -                             -   

As at 31st March, 2024
 Carrying 
Amount  

 within one 
year 

After one year Total 

Other Financial Liabilities 21.25                 21.25                  -                       21.25                 
21.25                 21.25                  -                       21.25                 

As at 31st March, 2023
 Carrying 
Amount  

 within one 
year 

After one year Total 

Other Financial Liabilities 23.10                 23.10                  -                       23.10                 
23.10                 23.10                  -                       23.10                 

c. Market risk

i. Price Risk 

ii. Interest rate risk 

It is risk of financial loss that the Company will incur a loss because its customer or counterparty to financial instruments fails to meet its contractual 
obligation. The Company’s financial assets comprise of Cash and bank balance, Loans, Investments and Other financial assets.

The maximum exposure to credit risk at the reporting date is primarily from Company’s  Loans & Other financial assets.

Other financial assets considered to have a low credit risk:
Credit risk on cash and cash equivalents is limited as the Company generally invests in deposits with banks with high credit ratings assigned by international 
and domestic credit rating agencies. 

b. Liquidity risk

The Company has established a comprehensive system for risk management and internal controls for all its businesses to manage the risk that it is exposed 
to. The objective of its risk management framework is to ensure that various risks are identified, measured and mitigated and also that policies, procedures 
and standards are established to address these risks and ensure a systematic response in the case of crystallization of such risks.

The Company has exposure to the following risk arising from financial instruments:
a. Credit risk
b. Liquidity risk
c. Market risk

The Company has established various policies with respect to such risks which set forth limits, mitigation strategies and internal controls to be implemented 
by the three lines of defense of approach provided below. The Board oversees the Company’s risk management. It also frames and reviews risk management 
processes and controls.
The risk management system features a “three lines of defence” approach: 
1. The first line of defence comprises its operational departments, which assume primary responsibility for their own risks and operate within the limits 
stipulated in various policies approved by the Board or by committees constituted by the Board. 

2. The second line of defence comprises specialised departments such as risk management and compliance. They employ specialised methods to identify and 
assess risks faced by the operational departments and provide them with specialised risk management tools and methods, facilitate and monitor the 
implementation of effective risk management practices, develop monitoring tools for risk management, internal control and compliance, report risk related 
information and promote the adoption of appropriate risk prevention measures. 

3. The third line of defence comprises the internal audit department and external audit functions. They monitor and conduct periodic evaluations of the risk 
management, internal control and compliance activities to ensure the adequacy of risk controls and appropriate risk governance, and provide the Board with 
comprehensive feedback.

 Payable  

Liquidity represents the ability of the Company to generate sufficient cash flow to meet its financial obligations on time, both in normal and in stressed 
conditions, without having to liquidate assets or raise funds at unfavourable terms thus compromising its earnings and capital.  

Liquidity risk is the risk that the Company may not be able to generate sufficient cash flow at reasonable cost to meet expected and / or unexpected claims. It 
arises in the funding of lending, trading and investment activities and in the management of trading positions.

The Company aims to maintain the level of its cash and cash equivalents and other highly marketable investments at an amount in excess of expected cash 
outflow on financial liabilities.  

Funds required for short period are taken care by borrowings from Inter Corporate Deposits.

Market risk arises when movements in market factors (foreign exchange rates, interest rates, credit spreads and equity prices) impact the Company’s income 
or the market value of its portfolios. The Company, in its course of business, is exposed to market risk due to change in  interest rates. The objective of market 
risk management is to maintain an acceptable level of market risk exposure while aiming to maximize returns. 

The Company does not have any price risk exposure during the current year as well as in previous years. 

Interest rate risk is the risk that the fair value of future cash flows of the financial instruments will fluctuate because of changes in market interest rates. In 
order to optimize the Company’s position with regards to interest income and interest expenses and to manage the interest rate risk, treasury performs a 
comprehensive corporate interest rate risk management by balancing the proportion of fixed rate. hence, The Company does not have any interest rate risk 
exposure during the current year as well as in previous years. 

iii. Foreign currency risk 
The Company does not have any foreign currency exposure during the current year as well as in previous years. 

 Payable  
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31.

32

33 Recent pronouncements

34 There have been no events after the reporting date that requires disclosure in these Standalone financial statements.

35. Previous years' figures have been regrouped/ reclassified to confirm to the current year's financial statements where necessary.

36.

37. Other Regulatory Information
(i)

(ii)

(iii)

(iv)
(v)
(vi)
(vii)

(viii)

(ix)

38. Ratios As at 31.03.2024 As at 31.03.2023
Capital to risk-weighted assets ratio (CRAR) 0.52 0.51
Tier I CRAR 0.52 0.51
Tier II CRAR 0.00 0.00
Liquidity Coverage Ratio 13.15 11.83

As per our report of even date attached

For B G G & Associates
Chartered Accountants
FRN :016874N

CA. Alok Kumar Bansal Jagdish Chand Agrawal Kshama Agarwal
Partner Director Whole Time Director
M.No. 092854 DIN : 01898337 DIN : 02397268

Place: New Delhi Satyanshu Khare Nikhil Bansal
Date: 30.05.2024 Company Secretary  Director Cum CFO

DIN : 00815132

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under Companies (Indian Accounting Standards) Rules 
as issued from time to time. On March 31, 2024, MCA has not notified any new standards or amendments to the existing standards applicable to the Group.

The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the Company towards Provident Fund and 
Gratuity. The draft rules for the Code on Social Security, 2020 have been released by the Ministry of Labour and Employment on November 13, 2020. The 
Company and its Indian subsidiary are in the process of assessing the additional impact on Provident Fund contributions and on Gratuity liability 
contributions and will complete their evaluation and give appropriate impact in the financial statements in the period in which the rules are notified become 
effective and the related rules to determine the financial impact are published.

Code on Social Security, 2020

Novel coronavirus has put the whole world on alert. The businesses of the majority of the Companies are affected adversely all over the world including India. 
COVID-19 pandemic has hit both the organized or unorganized sectors and the Indian economy is projected to slow down in the current financial year. Due to 
mass lock down restriction and unexpected factors, the Company's business may also be affected in the short to medium term.

For and on behalf of the Board

There is one satisfaction of charge pending on MCA portal amounting to Rs. 270 lakh with State Bank of Hyderabad (lender). The loan amount has already fully paid 
by the Company and no amount is outstanding as on 31.03.2024 but No Objection Certificate (NOC) has not been obtained from the lender. The Company is 
pursuing for NOC from lender but due to merger of State Bank of Hyderabad into State Bank of India, the requested NOC is not readily available, the bank has 
assured that NOC will be provided after reconciliation.

The Company has not entered into any transaction nor it is having any balance outstanding with struck-off companies as defined under section 248 of Companies 
Act, 2013.

The company is not having any transaction not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax 
assessments under the Income Tax Act, 1961 (such as search or survey or any other relevant provisions of the Income Tax Act, 1961).

No proceedings have been initiated during the year or are pending against the Company as at March 31, 2023 for holding any benami property under the Benami 
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

The Company has not traded or invested in crypto currency or virtual currency during the financial year.
The Company has not been declared willful defaulter by any bank or financial institution or government or any government authority.
The Company has not entered into any scheme of arrangement.
No Registration or satisfaction of charges are pending to be filed with ROC.

No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in 
any other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the 
Intermediary shall, whether, directly or indirectly lend to or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company 
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

No funds have been received by the Company from any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the understanding, whether 
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend to or invest in other persons or entities identified in any manner 
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.
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Independent Auditor’s Report 
To the Members of GOLDEDGE ESTATE AND INVESTMENTS LIMITED 

Report on the Audit of the Consolidated Financial Statements 

Opinion 

We have audited the accompanying Ind AS Consolidated Financial Statements of GOLDEDGE 
ESTATE AND INVESTMENTS LIMITED (‘the Holding Company’), and its Associate (the Holding 
Company and its Associate together referred to as “the Group”), which comprise the Balance Sheet 
as at 31 March 2024, the Statement of Profit and Loss (including Other Comprehensive Income), 
Statement of Changes in Equity and Statement of Cash Flows for the year then ended, and a 
summary of the significant accounting policies and other explanatory information (hereinafter 
referred to as “the Consolidated Financial Statements”) (the ‘Company’). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid Consolidated Financial Statements give the information required by the Companies Act, 
2013 (the ‘Act’) in the manner so required and give a true and fair view in conformity with the 
accounting principles generally accepted in India including Indian Accounting Standards (‘Ind AS’) 
specified under Section 133 of the Act, of the state of affairs (financial position) of the Company as at 
31 March 2024, and its Profit (financial performance including other comprehensive income), its 
cash flows and the changes in equity for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the Consolidated Financial Statement in accordance with the Standards 
on Auditing (SA) specified under Section 143(10) of the Act. Our responsibilities under those 
standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated 
Financial Statements section of our report. We are independent of the Company in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India (‘ICAI’) together with the 
ethical requirements that are relevant to our audit of the Consolidated Financial Statements under 
the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinion on the Consolidated Financial Statements. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in 
our audit of the Consolidated Financial Statements of the current year. These matters were 
addressed in the context of our audit of the Consolidated Financial Statements as a whole, and in 
forming our opinion thereon, and we do not provide a separate opinion on these matters.  

We have determined that there are no Key Audit matters to communicate in our report. 
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Information other than the Consolidated Financial Statements and Auditor’s Report thereon 

The Company’s Board of Directors is responsible for the other information. The other information 
comprises the information included in the annual report, but does not include the Consolidated 
Financial Statements and our auditor’s report thereon. The annual report is expected to be made 
available to us after the date of this auditor's report.  

Our opinion on the Consolidated Financial Statements does not cover the other information and we 
will not express any form of assurance conclusion thereon.  

In connection with our audit of the Consolidated Financial Statements, our responsibility is to read 
the other information identified above when it becomes available and, in doing so, consider whether 
the other information is materially inconsistent with the Consolidated Financial Statements or our 
knowledge obtained in the audit, or otherwise appears to be materially misstated. 

When we read the Company's Annual Report, if based on the work we have performed, we conclude 
that there is a material misstatement therein, we are required to report that fact. We have nothing to 
report in this regard. 

Management’s Responsibility for the Consolidated Financial Statements 

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act 
with respect to the preparation of these Consolidated Financial Statements that give a true and fair 
view of the state of affairs (financial position), profit or loss (financial performance including other 
comprehensive income), changes in equity and cash flows of the Company in accordance with the 
Ind AS and other accounting principles generally accepted in India. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
Consolidated Financial Statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the Consolidated Financial Statements, management is responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless management either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. The Board 
of Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 
Statements as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with Standards on Auditing 
will always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these Consolidated 
Financial Statements. 
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As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

i. Identify and assess the risks of material misstatement of the Consolidated Financial 
Statements, whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 
for our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 
 

ii. Obtain an understanding of internal financial control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the 
Act, we are also responsible for explaining our opinion on whether the Company has 
adequate internal financial controls system in place and the operating effectiveness of such 
controls. 
 

iii. Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 
 

iv. Conclude on the appropriateness of management’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor’s report to the related disclosures in the 
Consolidated Financial Statements or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor’s report. However, future events or conditions may cause the Company to cease to 
continue as a going concern. 
 

v. Evaluate the overall presentation, structure and content of the Consolidated Financial 
Statements, including the disclosures, and whether the Consolidated Financial Statements 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 
 

Materiality is the magnitude of misstatements in the Consolidated Financial Statements that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the financial statements may be influenced. We consider quantitative 
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the 
results of our work; and (ii) to evaluate the effect of any identified misstatements in the 
Consolidated Financial Statements. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 
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From the matters communicated with those charged with governance, we determine those matters 
that were of most significance in the audit of the Consolidated Financial Statements of the current 
period and are therefore the key audit matters. We describe these matters in our auditor's report 
unless law or regulation precludes public disclosure about the matter or when, in extremely rare 
circumstances, we determine that a matter should not be communicated in our report because the 
adverse consequences of doing so would reasonably be expected to outweigh the public interest 
benefits of such communication. 

 

Report on Other Legal and Regulatory Requirements 

1. As required by Section 197(16) of the Act, we report that the Holding Company has not paid 
any remuneration to its director during the year, hence the provisions of and limits laid 
down under Section 197 read with Schedule V to the Act is not applicable. 
 

2. As required by Section 143(3) of the Act, we report that: 
 

a) We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit. 
 

b) In our opinion, proper books of account as required by law have been kept by the group so 
far as it appears from our examination of those books except for the matters stated in the 
paragraph 3(f) below on reporting under Rule 11(g) of the Companies (Audit and Auditors) 
Rules, 2014. 
 

c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including 
Other Comprehensive Income, Consolidated Statement of Changes in Equity and the 
Consolidated Statement of Cash Flows dealt with by this Report are in agreement with the 
relevant books of account. 
 

d) In our opinion, the aforesaid Consolidated Financial Statements comply with the Ind AS 
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 
2014. 
 

e) On the basis of the written representations received from the directors as on March 31, 2024 
taken on record by the Board of Directors, none of the directors is disqualified as on March 
31, 2024 from being appointed as a director in terms of Section 164 (2) of the Act. 
 

f) With respect to the adequacy of the internal financial controls over financial reporting of the 
Company and the operating effectiveness of such controls, refer to our separate Report in 
“Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating 
effectiveness of the company's internal financial controls over financial reporting. 
 

g) with respect to the other matters to be included in the Auditor’s Report in accordance with 
rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and 
to the best of our information and according to the explanations given to us: 
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(i) The Group does not have any pending litigations which will impact its financial position in 
its Consolidated Financial Statements; 
 
(ii) The Group did not have any long-term contracts including derivative contracts for which 
there were any material foreseeable losses;  
 
(iii) There has been no delay in transferring amounts, required to be transferred, to the 
Investor Education and Protection Fund by the Company during the year ended 31 March 
2023; 
 
(iv) (a) The respective Managements of the Company and its associate which is company 
incorporated in India, whose financial statements have been audited under the Act, have 
represented to us that, to the best of its knowledge and belief, no funds (which are material 
either individually or in the aggregate) have been advanced or loaned or invested (either 
from borrowed funds or share premium or any other sources or kind of funds) by the 
Company or any of such subsidiary to or in any other person or entity, including foreign 
entity (“Intermediaries”), with the understanding, whether recorded in writing or otherwise, 
that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or 
entities identified in any manner whatsoever by or on behalf of the Company or any of such 
subsidiary (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf 
of the Ultimate Beneficiaries;  
 
(b) The respective Managements of the Company and its subsidiary which is company 
incorporated in India, whose financial statements have been audited under the Act, have 
represented, that, to the best of its knowledge and belief, no funds (which are material either 
individually or in the aggregate) have been received by the Company or any of such 
subsidiary from any person or entity, including foreign entity (“Funding Parties”), with the 
understanding, whether recorded in writing or otherwise, that the Company shall, whether, 
directly or indirectly, lend or invest in other persons or entities identified in any manner 
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any 
guarantee, security or the like on behalf of the Ultimate Beneficiaries; 

 
(c) Based on the audit procedures that have been considered reasonable and appropriate in 
the circumstances, nothing has come to our notice that has caused us to believe that the 
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) 
above, contain any material misstatement. 
 
(v) During the year the Holding Company has not declared or paid dividend under section 
123 of the Companies Act, 2013; and 
 
(vi) Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of 
account using accounting software which has a feature of recording audit trail (edit log) 
facility is applicable to the Company with effect from April 1, 2023, and accordingly, 
reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 Audit trail (edit 
log), the Company has not used accounting software for maintaining its books of account, 
featuring an audit trail (edit log) facility that has operated throughout the year for all 
relevant transactions recorded in the software. 
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As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1, 
2023, reporting under Rule 11 (g) of the Companies (Audit and Auditors) Rules, 2014 on 
preservation of audit trail as per the statutory requirements for record retention is not 
applicable for the financial year ended March 31, 2024.  
 

3. As required by the Companies (Auditor’s Report) Order, 2020 (the ‘Order’) issued by the 
Central Government of India in terms of Section 143(11) of the Act, we report that there 
have been no qualifications or adverse remarks by the  auditor in the Companies (Auditor's 
Report) Order (CARO) reports of the companies included in the consolidated financial 
statements. Accordingly, paragraph 3(xxi) of the Order is not applicable. 
 

 For  B G G & Associates 
 Chartered Accountants 
 FRN:- 016874N 
  
  
  
   CA Alok Kumar Bansal 
 Partner 
Place :-New Delhi M. No. :- 092854 
Date :-  30/05/2024                  UDIN :-24092854BKCJDX9918 
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 “Annexure A” to the Independent Auditor’s Report  

(Referred to in paragraph 2 (f) under ‘Report on Other Legal and Regulatory Requirements’ 
section of our report to the Member of GOLDEDGE ESTATE AND INVESTMENTS LIMITED of 
even date) 

Report on the Internal Financial Controls over Financial Reporting under clause (i) of Sub-
section 3 of section 143 of Companies Act, 2013 

We have audited the internal financial controls over financial reporting of GOLDEDGE ESTATE AND 
INVESTMENTS LIMITED (‘the Holding Company’) and its subsidiary companies which incorporated 
in India as at 31 March 2024, as of that date, In conjunction with our audit of the Ind AS Consolidated 
Financial Statements of the Company for the year ended on that date. 

Management’s Responsibility for Internal Financial Controls  
The Company’s management is responsible for establishing and maintaining internal financial 
controls based on the internal control over financial reporting criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note on Audit of 
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered 
Accountants of India. These responsibilities include the design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the orderly and 
efficient conduct of its business, including adherence to Company’s policies, the safeguarding of its 
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the 
accounting records, and the timely preparation of reliable financial information, as required under 
the Companies Act, 2013. 

Auditors’ Responsibility  
Our responsibility is to express an opinion on the Company's internal financial controls over 
financial reporting based on our audit. We conducted our audit in accordance with the Guidance 
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the 
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the 
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those 
Standards and the Guidance Note require that we comply with ethical requirements and plan and 
perform the audit to obtain reasonable assurance about whether adequate internal financial controls 
over financial reporting was established and maintained and if such controls operated effectively in 
all material respects.  

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporting and their operating effectiveness. Our 
audit of internal financial controls over financial reporting included obtaining an understanding of 
internal financial controls over financial reporting, assessing the risk that a material weakness 
exists, and testing and evaluating the design and operating effectiveness of internal control based on 
the assessed risk. The procedures selected depend on the auditor’s judgement, including the 
assessment of the risks of material misstatement of the Consolidated Financial Statements, whether 
due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion on the internal financial controls system over financial reporting of the 
Company. 

 

 

86



  

Meaning of Internal Financial Controls over Financial Reporting  
A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of 
Consolidated Financial Statements for external purposes in accordance with generally accepted 
accounting principles. A company's internal financial control over financial reporting includes those 
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, 
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) 
provide reasonable assurance that transactions are recorded as necessary to permit preparation of 
Consolidated Financial Statements in accordance with generally accepted accounting principles, and 
that receipts and expenditures of the company are being made only in accordance with 
authorizations of management and directors of the company; and (3) provide reasonable assurance 
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the 
company's assets that could have a material effect on the Consolidated Financial Statements.  

Inherent Limitations of Internal Financial Controls over Financial Reporting  
Because of the inherent limitations of internal financial controls over financial reporting, including 
the possibility of collusion or improper management override of controls, material misstatements 
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the 
internal financial controls over financial reporting to future periods are subject to the risk that the 
internal financial control over financial reporting may become inadequate because of changes in 
conditions, or that the degree of compliance with the policies or procedures may deteriorate. 

Opinion  
In our opinion, to the best of our information and according to the explanations given to us, the 
Company has, in all material respects, an adequate internal financial controls system over financial 
reporting and such internal financial controls over financial reporting were operating effectively as 
at 31 March, 2024, based on internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance Note on 
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered 
Accountants of India. 

 

 

 For  B G G & Associates 
 Chartered Accountants 
 FRN:- 016874N 
  
  
  
   CA Alok Kumar Bansal 
 Partner 
Place :-New Delhi M. No. :- 092854 
Date :- 30/05/2024                   UDIN :- 24092854BKCJDX9918 
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 ( Rs. in Lakhs)
As at As at

31st March, 2024 31st March, 2023
1. ASSETS

Financial Assets
(a) Cash and cash equivalents 2. 6.44                                                 14.63                                
(b) Bank Balance other than cash & cash equivalents 3. 273.10                                            258.66                              
(c) Loans 4. 183.05                                            183.05                              
(d) Investments 5. 155.60                                            154.21                              

(A) 618.19                                            610.55                              
2. Non-financial Assets

(a) Current tax assets (net) 6. 4.42                                                 4.39                                   
(b) Deferred tax Assets (Net) 7. 0.18                                                 0.18                                   

(B) 4.60                                                 4.57                                   

Total Assets (A+B) 622.79                                           615.12                             
LIABILITIES AND EQUITY
LIABILITIES

1. Financial Liabilities
(a) Other financial liabilities 8. 21.25                                               23.10                                

(A) 21.25                                               23.10                                
2. Non-Financial Liabilities

(a) Provisions 9. 0.73                                                 0.73                                    
(b) Other non-financial liabilities 10. 0.33                                                 0.29                                   

(B) 1.06                                                 1.02                                   
3. EQUITY

(a) Equity Share capital 11. 512.24                                            512.24                              
(b) Other Equity 12. 88.24                                               78.76                                

(C) 600.48                                            591.00                              

Total Liabilities and Equity (A+B+C) 622.79                                           615.12                             
Round off diff
Summary of Material Accounting Policies 1.

The accompanying notes  are an integral part of the financial statements

As per our report of even date attached

For B G G & Associates
Chartered Accountants
FRN :016874N

Jagdish Chand Agrawal Kshama Agarwal
Director Whole Time Director

DIN : 01898337 DIN : 02397268
CA. Alok Kumar Bansal
Partner
M.No. 092854

Satyanshu Khare Nikhil Bansal
Place: New Delhi Company Secretary  Director Cum CFO
Date:30.05.2024 M.No. A63015 DIN : 00815132

For and on behalf of the Board

Goldedge Estate and Investments Limited

CIN: L70101DL1992PLC047541
Consolidated Balance Sheet as at 31st March, 2024

Particulars Note No.

Registered Office: C-115, Mansarovar Garden Ground Floor New Delhi-110015
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( Rs. in Lakhs)
Year Ended Year Ended

31st March, 2024 31st March, 2023

Revenue from Operations
Interest Income 28.72                                    25.87                           

(I) Total Income 28.72                                   25.87                          

Expenses
Finance Cost -                                         -                               
Employee Benefit Expenses 9.36                                       9.36                             
Other Expenses 13 8.54                                       6.68                             

(II) Total Expenses 17.90                                   16.04                          
10.82                                    9.84                             

(III) Share of Profits of Associate : Cox Distillery Private Limited 1.38                                       1.15                             

(IV) Profit Before Tax (I+III-II) 12.20                                   10.99                          

(V) Tax Expense:
Current Tax 2.73                                       2.48                             
Earlier Year Tax -                                         3.67                             

(VI) Profit for the Year (IV-V) 9.47                                      4.84                             

(VII) Other Comprehensive Income (OCI)
items that will not be reclassified to Profit & Loss
(a) Remeasurement of post defined employment obligations -                                         -                               
(b) Income Tax relating to these items -                                         -                               
Other Comprehensive Income (net of tax) -                                        -                               

(VIII) Total Comprehensive Income (VI+VII) 9.47                                      4.84                             

(IX) Earnings Per Equity Share of Rs. 10/- Each Paid Up 24
Basic & Diluted 0.18                                       0.09                             

Summary of Material Accounting Policies 1

The accompanying notes  are an integral part of the financial statements

As per our report of even date attached

For B G G & Associates
Chartered Accountants
FRN :016874N

Jagdish Chand Agrawal Kshama Agarwal
Director Whole Time Director

CA. Alok Kumar Bansal DIN : 01898337 DIN : 02397268
Partner
M.No. 092854

Satyanshu Khare Nikhil Bansal
Place: New Delhi Company Secretary  Director Cum CFO
Date: 30.05.2024 M.No. A63015 DIN : 00815132

For and on behalf of the Board

Goldedge Estate and Investments Limited

CIN: L70101DL1992PLC047541
Consolidated Statement of Profit & Loss for the year ended 31st March, 2024

Particulars Note 
No.

Registered Office: C-115, Mansarovar Garden Ground Floor New Delhi-110015
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( Rs. in Lakhs)
 Year Ended

March-24
(Audited) 

 Year Ended
March-23
(Audited) 

Cash Flow from Operating Activities
Net profit before taxation & extraordinary item 12.20                              10.99                            
Adjustment for:

Provision for Standard Assets -                                
Finance Cost -                                  -                                
Share of profits of associate (1.38)                               (1.15)                            

Operating profit before working capital changes 10.82                             9.84                             

Adjustment for:
Decrease/(Increase) in Other assets (14.44)                            (12.58)                          
(Decrease)/Increase in Other liabilities (1.81)                               (0.71)                            

Cash generated from operations (5.44)                              (3.45)                           
Income Tax Paid 2.76                                2.59                              
Cash Flow from Operating activities (A) (8.20)                              (6.04)                           

Cash Flow from Investing activities
Net Cash from Investing activities (B) -                                 -                               

Cash Flow from Financing activities

Proceeds from Borrowings (Other than Debt Securities) -                                  -                                
Finance Cost -                                  -                                

Net Cash Flow from Financing  activities (C) -                                 -                               

Net Increase in cash & cash equivalents (A+B+C) (8.20)                              (6.04)                           
Cash & Cash equivalents at beginning of year 14.63                             20.67                          

Cash & Cash equivalents at end of period 6.44                               14.63                          

Summary of Material Accounting Policies          1

The accompanying notes are an integral part of the financial statements

As per our report of even date

For B G G & Associates
Chartered Accountants
FRN :016874N

Jagdish Chand Agrawal Kshama Agarwal
Director Whole Time Director

DIN : 01898337 DIN : 02397268
CA. Alok Kumar Bansal
Partner
M.No. 092854

Satyanshu Khare Nikhil Bansal
Place: New Delhi Company Secretary  Director Cum CFO
Date: 30.05.2024 M.No. A63015 DIN : 00815132

Particulars

Goldedge Estate and Investments Limited
Regd Office:-C-115,Ground Floor, Mansoravar Garden, New Delhi-110015

CIN: L70101DL1992PLC047541
Disclosure of Audited Consolidated Statement of Cash flow as per Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations 2015 as at 31st March 2024

For and on behalf of the Board

Note : The above Cash flow statement has been prepared under the Indirect method setout in Ind AS-7 'Statement of 
Cash Flow' notified under the Companies (Indian Accounting Standards) Rules, 2015.
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( Rs. in Lakhs)
(a)  Equity Share Capital 

No. of Shares ( Rs. in Lakhs)
As at April 1, 2022 51,22,400                                512.24                    
Changes in equity share capital during the year -                                             -                           
As at  March 31, 2023 51,22,400                                512.24                    
Changes in equity share capital during the year -                                             -                           
As at March 31, 2024 51,22,400                                512.24                    

(b) Other Equity 

Particulars Retained Earnings 
Statutory 

Reserve (Reserve 
Fund) 

General 
Reserve

FVOCI-Equity
instruments 

Total 

Balance as at  April 1, 2022 57.80                                       8.54                        0.20                 7.38                     73.93                            
Profit for the year 4.84                                           -                    -                        4.84                               
Transferred to Reserve fund (0.97)                                         0.97                         -                    -                        -                                 
Balance as at 31st March,2023 61.67                                       9.51                        0.20                 7.38                     78.76                            
Profit for the year 9.47                                           -                           -                    -                        9.47                               
Transferred to Reserve fund (1.89)                                         1.89                         -                    -                        -                                 
Balance as at 31th March, 2024 69.25                                       11.41                     0.20                 7.38                     88.24                            

The accompanying notes  are an integral part of the financial statements

As per our report of even date attached

For B G G & Associates
Chartered Accountants
FRN :016874N

Jagdish Chand Agrawal Kshama Agarwal
Director Whole Time Director

DIN : 01898337 DIN : 02397268
CA. Alok Kumar Bansal
Partner
M.No. 092854

Satyanshu Khare Nikhil Bansal
Place: New Delhi Company Secretary  Director Cum CFO
Date: 30.05.2024 M.No. A63015 DIN : 00815132

Goldedge Estate and Investments Limited
CIN: L70101DL1992PLC047541

Consolidated Statement of Changes in Equity for the year ended 31st March, 2024

For and on behalf of the Board
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CIN: U70101DL1992PLC047541

1. Basis of Preparation, Measurement & Material Accounting policies 

1.1 Use of Estimates

1.2 Revenue Recognition

1.3 Financial Instrument 

FINANCIAL ASSETS
Initial recognition and measurement

Subsequent measurement 
For the purpose of subsequent measurement, financial assets are classified into:

The preparation of financial statements in conformity with Ind AS requires that the management of the company makes estimates &
assumption that affect the reported amount of Income & expense of the period, the reported balances of assets & liabilities & the disclosure
relating to contingent liabilities as of the date of financial statement. The estimates & underlying assumption are reviewed on on-going
basis. Revision to the accounting estimates include useful lives of property plant & equipment, fair value measurement, allowances for
doubtful advances etc. Differences, if any between the actual results & estimates is recognised in the period in which the results are known.

Amortized cost (FVTAC): -The Company classifies the financial assets at amortised cost if the contractual cash flows represent solely
payments of principal and interest on the principal amount outstanding and the assets are held under a business model to collect
contractual cash flows. The gains and losses resulting from fluctuations in fair value are not recognised for financial assets classified in
amortised cost measurement category.

Fair value through other comprehensive income (FVOCI): The Company classifies the financial assets as FVOCI if the contractual cash flows
represent solely payments of principal and interest on the principal amount outstanding and the Company’s business model is achieved by
both collecting contractual cash flow and selling financial assets. In case of debt instruments measured at FVOCI, changes in fair value are
recognised in other comprehensive income. The impairment gains or losses, foreign exchange gains or losses and interest calculated using
the effective interest method are recognised in profit or loss. On de-recognition, the cumulative gain or loss previously recognised in other
comprehensive income is re-classified from equity to profit or loss as a reclassification adjustment. In case of equity instruments
irrevocably designated at FVOCI, gains/ losses including relating to foreign exchange, are recognised through other comprehensive income.
Further, cumulative gains or losses previously recognised in other comprehensive income remain permanently in equity and are not
subsequently transferred to profit or loss on derecognition.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or
transfer the liability takes place either:
- In the principal market for the asset or liability, or
- In the absence of a principal market, in the most advantageous market for the asset or liability.
The principal or the most advantageous market must be accessible by the Company.
The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or
liability, assuming that market participants act in their economic best interest.
A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using
the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest and best use.

Fair value through profit or loss (FVTPL): The financial assets are classified as FVTPL if these do not meet the criteria for classifying at
amortised cost or FVOCI. Further, in certain cases to eliminate or significantly reduce a measurement or recognition inconsistency
(accounting mismatch), the Company irrevocably designates certain financial instruments at FVTPL at initial recognition. In case of
financial assets measured at FVTPL, changes in fair value are recognised in profit or loss.

Profit or loss on sale of investments is determined on the basis of first-in-first-out (FIFO) basis.

Goldedge estate and investments limited

Notes to the Consolidated Financial Statements for the year ended 31st March, 2024

Financial Assets / Financial Liabilities are recognised when the company becomes party to a contract. All financial assets, financial liabilities
& financial guarantee obligation are initially measured at transaction value & where such values are different from the fair value, at fair
value. Transaction cost that are attributable to the the acquisition or issue of financial assets & liability (other than financial assets &
liabilities at fair value through profit & loss account) are added to or deducted from as the case may be, the fair value of such assets or
liabilities, on initial recognition. Transaction cost directly attributable to acquisition of financial assets/ liability at fair value through profit
or loss account are recognised immediately in statement of profit & loss account.

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss,
transaction costs that are attributable to the acquisition of the financial asset.

Incomes from Operations are accounted for on accrual basis.
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Impairment of Financial Assets 

De-recognition 
A financial asset is primarily derecognised (i.e. removed from the Company’s Balance Sheet) when:
(i) The contractual rights to receive cash flows from the asset has expired, or 

FINANCIAL LIABILITIES
Initial recognition and measurement

Subsequent measurement

De-recognition of financial liabilities 

1.4 Investments 

1.5 Property, Plant and Equipment

Equity investment in associates are carried at historical cost as per the accounting policy choice given by Ind AS 27.

In order to show how fair values have been derived, financial instruments are classified based on a hierarchy of valuation techniques, as
summarised below:

Level 1: quoted prices (unadjusted) in active market for identical assets or liabilities.
Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (e.g. as prices) or
indirectly (e.g. derived from the prices).
Level 3:  inputs for the current assets or liability that are not based on observable market data (unobservable inputs).

Based on the Company’s business model for managing the investments, the Company has classified its investments and Inventories at
FVTPL. 

Financial liabilities are carried at amortised cost using the effective interest rate method. For trade and other payables the carrying amount
approximates the fair value due to short maturity of these instruments.

Property, plant and equipment is stated at acquisition cost net of accumulated depreciation and accumulated impairment losses, if any.
Subsequently Property, plant and equipment are stated at cost less accumulated depreciation and impairment losses, if any. Cost includes
expenditure that is directly attributable to the acquisition of the asset. An item of property, plant and equipment and any significant part
initially recognised is derecognised upon disposal or when no future economic benefits are expected from its use. Any gain or loss arising
on derecognition of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is
included in the Statement of Profit and Loss within other income or other expense.

(i) Subsequent to Initial recognition, the company recognises expected credit loss (ECL) on financial assets measured at amortised cost. ECL
on such financial assets, other than loan assets, is measured at an amount equal to life time expected credit loss. 

(ii) The company measures ECL on loan assets at an amount equal to life time expected credit loss if there is credit impairment or there has
been significant increase in credit risk since initial recognition. If there is no significant increase in credit risk, the company measures ECL
at an amount equal to 12 months ECL. When making the assessment of whether there has been significant increase on initial recognition,
the company considers reasonable & supportable information that is available without undue cost or effort. If the company measures loss
allowance as lifetime ECL in the previous periods, but determines in a subsequent period that there has been no significant increase in
credit risk since initial recognition due to improvement in credit quality, the company again measures the loss allowance based on 12-
months ECL. 

ECL is measured on individual basis for credit impaired loan assets, and on other loan assets it is generally measured on collective basis
using homogenous Company. 
The Impairment losses & reversals are recognised in Statement of Profit & loss account. 

(ii) The Company has transferred its contractual rights to receive cash flows from the financial asset or the Company has transferred
substantially all the risks and rewards of the asset, or (b) the Company has neither transferred nor retained substantially all the risks and
rewards of the asset but has transferred control of the asset.

The Company derecognise financial liabilities when, and only when, the company's obligations are discharged, cancelled or have expired.
The difference between the carrying amount of the financial liability derecognised & the consideration paid & payable is recognised in the
statement of profit & loss account. 

Financial liabilities are subsequently measured at amortised cost using the EIR method. Financial liabilities carried at fair value through
profit or loss are measured at fair value with all changes in fair value recognised in the Statement of Profit and Loss

Financial liabilities are recognised when the Company becomes a party to the contractual provisions of the instrument. Financial liabilities
are initially measured at the amortised cost unless at initial recognition, they are classified as fair value through profit and loss. In case of
trade payables, they are initially recognised at fair value and subsequently, these liabilities are held at amortised cost, using the effective
interest method.
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1.6 Depreciation

1.7 Borrowing Cost 

1.8 Cash & Cash Equivalents 

1.9 Tax Expenses

1.10 Earnings Per Share

Interest and other borrowing costs attributable to qualifying assets are capitalised. Other interest and borrowing costs are charged to 
Statement of Profit and Loss.

For the purpose of presentation in statement of cash flow, cash & cash equivalents includes cash on hand, other short term, highly liquid 
Investment with original maturities of three months or less that are readily convertiable to known amount of cash & which are subject to an 
insignificant risk of change in value. 

Deferred Tax: Deferred tax is recognized in respect of temporary differences between the carrying amounts of assets and liabilities for 
financial reporting purpose and the amounts for tax purposes. 

Deferred tax liabilities are generally recognized for all taxable temporary differences and deferred tax assets are recognized, for all 
deductible temporary differences, to the extent it is probable that future taxable profits will be available against which deductible 
temporary differences can be utilized. Deferred tax is measured at the tax rates that are expected to be applied to the temporary differences 
when they reverse, based on the laws that have been enacted or substantively enacted by the reporting date. Deferred tax assets are 
reviewed at each reporting date and are reduced to the extent that it is no longer probable that the related tax benefit will be realized.

The tax effects of income tax losses, available for carry forward, are recognized as deferred tax asset, when it is probable that future taxable 
profits will be available against which these losses can be set-off.

Depreciation on Property, Plant & Equipment is provided on straight-line basis over the estimated useful life as prescribed in Schedule II of 
the Companies Act, 2013.The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at 
each reporting date and adjusted prospectively, if appropriate.

The tax expense for the period comprises current and deferred tax. Tax is recognised in Statement of Profit and Loss, except to the extent 
that it relates to items recognised in the comprehensive income or in equity. In which case, the tax is also recognised in other 
comprehensive income or equity.

Basic Earnings per share is calculated by dividing the net profit for the period attributable to equity shareholders by the weighted average 
number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit for the period attributed to equity shareholders and the weighted 
average number of shares outstanding during the period is adjusted for the effects of all dilutive potential equity shares.

Current Tax: Current tax is the expected tax payable/receivable on the taxable income/ loss for the year using applicable tax rates at the 
Balance Sheet date, and any adjustment to taxes in respect of previous years.
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CIN: L70101DL1992PLC047541

Particulars As at 31.03.2024 As at 31.03.2023

2. Cash and Bank Balances
Cash and Cash Equivalents
- Balance with Banks 6.43                     14.62                     
- Cash on Hand 0.01                     0.01                        

6.44                    14.63                    

3. Bank balances other than above
- FDR with maturity within 3 to 12 Months 273.10                258.66                   

273.10               258.66                 
4. Loans 

(a) (Carried at Fair Value through Amortised Cost)
Loan to related party 183.05                183.05                   
Loan to  others -                       -                          

183.05                183.05                   
Less:  Unamortised fees -                       -                          
Total (a) Gross 183.05                183.05                   
Less: Impairment on financial instruments -                      -                         
Total (a) Net 183.05               183.05                 

(b) Classification of loan according to security 
Secured by Tangible assets -                         
Unsecured Loans 183.05                183.05                   
Total (b) Gross 183.05                183.05                   
Less: Impairment Loss allowance -                      -                         
Total (b) Net 183.05               183.05                 

(c) (i) Loans in India 
Public Sector -                      -                         
Private Sector/ Others 183.05               183.05                 
Total (c) (i) Gross 183.05                183.05                   
Less: Impairment Loss allowance -                      -                         
Total (c) (i) Net 183.05               183.05                 

(c) (ii) Loans Outside India -                      -                         
Less: Impairment Loss allowance -                      -                         
Total (c) (ii) Net -                      -                         

Total (c) (i)+(ii) net 183.05               183.05                 

5. Investments
Investment in India
Equity Investment

(a) Associate companies (at cost) (unquoted)
6,16,500 Equity Shares of Cox Distillery Private Limited 
(P.Y.6,16,500 Equity Shares) of Rs. 10/- each, Fully paid up

17.28                   15.89                     

(b) Other entities (unquoted)
Investments at fair value through OCI
2,47,000 Equity Shares of Jagpin Breweries Limited  
(P.Y.2,47,000 Equity Shares) of Rs. 10/- each, Fully paid up

138.32                138.32                   

Total Gross 155.60               154.21                 
Impairment loss allowance -                      -                         
Total Net 155.60               154.21                 

Note:
(a) Aggregate amount of unquoted investments-at cost 155.60                154.21                   
(b) Aggregate provision made for diminution in value of investments -                       -                          

Goldedge Estate and Investments Limited

Notes to the consolidated Financial Statements for the period ended 31st March,2024
(All amounts Rs. in Lakhs, unless otherwise stated)
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6. Tax Assets & Liabilities 
Current tax assets (net) 7.15                     6.86                        
Current tax liabilities (net) 2.73                     2.48                        

4.42                    4.39                       

7. Deffered Tax Assets / (Liabilities)
Deferred tax assets 
Provision on Standard Assets 0.18                     0.18                        

Deffered Tax Assets / (Liabilities) (net) 0.18                    0.18                       

8. Other Financial Liability 
Expenses Payable 21.25                   23.10                     
Other payables -                       -                          

21.25                 23.10                    

9. Provisions
Provision on Standard Assets 0.73            0.73              
Provision on Income Tax  (Net of Prepaid Taxes) -             

0.73                    0.73                       

10. Other Non-Financial liabilities 
Statutory Dues 0.33            0.29              

0.33                    0.29                       

11. Share Capital
Authorised Capital

 55,00,000 (P.Y.: 55,00,000) Equity Shares of Rs.10/-  each 550.00                5,500.00               

Issued, Subscribed and Paid up Capital
 51,22,400 (P.Y.: 51,22,400) Equity Shares of Rs.10/-  each, 
Issued for Cash  512.24                512.24                   

512.24               512.24                 

(a) Reconciliation of the shares outstanding at the beginning & end of the reporting period.

Equity Shares No. Amount No. Amount 
At the Beginning of the period 51,22,400                 512.24                51,22,400       512.24                   
Issued during the period -                             -                       -                    -                          
Outstanding at the end of the period 51,22,400              512.24               51,22,400     512.24                 

(b) Terms/ Rights attached to equity shares

(c) Details of shareholders holding more than 5% shares.

Equity Shares of Rs. 10/- each fully paid up
No.

 % holding in 
the class 

No.
 % holding in 

the class 

New Wave Chemicals Private Limited 6,88,300                   13.44                   6,88,300          13.44                     
Neeti Consultants Private Limited 9,68,500                   18.91                   9,68,500          18.91                     

16,56,800              32.34                 16,56,800     32.34                    

The company has only one class of equity shares having par value of Rs. 10/- per share. Each Holder of Equity Shares is entitled to one
vote per share. The company declares and pays dividend in Indian Rupees. The Dividend proposed by the Board of Directors is
subject to the approval of the shareholders in ensuing Annual General Meeting.

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company,
after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by
shareholders.

As at 31.03.2024 As at 31.03.2023

As at 31.03.2024 As at 31.03.2023
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Particulars As at 31.03.2024 As at 31.03.2023
- Aggregate number of shares alloted as fully paid up 
pursuant to  Nil  Nil 
Contract without being received in cash
- Aggregate number of shares alloted as per fully paid up 
bonus shares  Nil  Nil 
- Aggregate number of shares bought back  Nil  Nil 

(e) Details of Shares held by Promoters at end of year 

Shares held by Promoters at the end of the Year 

S.No. Promoter Name No. of Shares
 % of Total 

Shares 
No. of Shares

 % of Total 
Shares 

1 Mr. J.C. Agarwal 4,23,900                8.28                  4,23,900        8.28                    
2 Mr. B.C. Agarwal 1,58,500                3.09                  1,58,500        3.09                    
3 Nikhil Bansal 1,47,900                2.89                  1,47,900        2.89                    
4 Radha Agarwal 90,000                   1.76                  90,000           1.76                    
5 Kshama Agarwal 90,000                   1.76                  90,000           1.76                    
6 B.C Agarwal HUF 71,500                   1.40                  71,500           1.40                    
7 J.C Agarwal HUF 70,000                   1.37                  70,000           1.37                    
8 Sonal Agarwal 40,000                   0.78                  40,000           0.78                    
9 Neeti Consultants Private Limited 9,68,500                18.91                9,68,500        18.91                  

10 New Wave Chemicals Private Limited 6,88,300                13.44                6,88,300        13.44                  
Total 27,48,600                53.66                  27,48,600       53.66                    
 % Change During the Year 

12. Other Equity As at 31.03.2024 As at 31.03.2023

Retained Earnings 69.25                   61.67                     
Statutory Reserve (Reserve Fund) 11.41                   9.51                        
General Reserve 0.20                     0.20                        
Other Reserves* 7.38                     7.38                        

88.24                 78.76                    

13. Other Expenses
Audit Fee 0.59                     0.77                        
AGM Exp 0.67                     0.14                        
Rent 1.80                     1.80                        
Legal & Professional Expense 2.50                     2.40                        
Advertisement 0.39                     0.39                        
Office Expenditure 0.07                     0.03                        
Compliance Fee 1.35                     0.65                        
Misc Expenditure 0.36                     0.30                        
Interest on TDS 0.02                     -                          
Bank Charges 0.00                     0.02                        
Earlier Year Tax -                       0.18                        
Website charges 0.10                     -                          
Other Expenses 0.70                     -                          

8.54                    6.68                       

*The company has elected to recognise changes in the fair value of investments in unquoted equity instruments in other
comprehensive income. These changes are accumulated within the FVTOCI equity investments within equity.

 As at 31.03.2023 As at 31.03.2024

 Nil Nil

(d) Other details of Equity Shares for a period of five years immediately preceding 31st March 2024
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Goldedge Estate and Investments Limited
CIN: L70101DL1992PLC047541

31st March, 2024 31st March, 2023
14. Contingent Liabilities Nil Nil

15. Capital & Other Commitment Nil Nil

16. Nil Nil

17. Managerial remuneration paid / payable Nil Nil

18. Segment Reporting

19. Related Party Transactions
(a) Related Parties With Whom Transactions Have Taken Place During The Period

Jagdish Chand Agarwal, Director
Bipin Chand Agarwal, Director

Jagpin Breweries Ltd.
Cox Distillery Private Ltd.
Neeti Consultants Pvt. Ltd.
Nowgong Roadways Pvt. Ltd
K R International Pvt. Ltd
Starlight Bruchem Limited
New Wave Chemicals Pvt.Ltd.
Om Machineries Pvt. Ltd.
Jagpin Bottelers Pvt.  Ltd.

(b) Transactions With Related parties 31st March, 2024 31st March, 2023
 
Interest Earned
Starlight bruchem Ltd. 11.90                            11.90                          

K R International Pvt. Ltd.
Rental Expenditure 1.80                               1.80                            

Expenses Incurred on behalf of the Company
Jagpin Breweries Ltd. 2.68                               3.03                            

(c) Balance outstanding at the end of the Period
Due To
K R International Pvt. Ltd. 1.20                               -                              

Due From
Starlight Bruchem Limited 183.05                          183.05                       

20. Amount paid/payable to Auditors Amount 
Particulars 31st March, 2024 31st March, 2023
Audit Fees 0.59                               0.54                            

21.

22.

23.

24. Earnings Per Share
Particulars 31st March, 2024 31st March, 2023
Weighted Average Number of Equity Shares 
at the Beginning of the year 51,22,400                    51,22,400                 

Allotted during the Period -                                 -                              
Outstanding Number of Shares at the period end 51,22,400                    51,22,400                 
Weighted number of Shares 51,22,400                    51,22,400                 
Net Profit after Tax (Rs. in lakh) 9.47                               4.84                            
Earning Per Share (Rs.) - Basic & Diluted 0.18                               0.09                            

Notes to the Consolidated Financial Statements for the year ended 31st March, 2024

The company is operating merely in one segmant investment & financing activity, hence Segment reporting as required under Indian
Accounting Standard 108 issued by the Ministry of Corporate Afffairs is not applicable. 

In the opinion of Board of Directors, all the Current Assets, Loans and Advances have a value on realization in the ordinary course of
business at least equal to the amount at which they are stated, except those stated otherwise and that all the known liabilities relating
to the period have been provided for.

No provision for gratuity has been made, as no employee has put in the qualifying period of service for entitlement to this benefit under 
the Payment of Gratuity Act, 1972.

(All amounts Rs. in Lakhs, unless otherwise stated)

Income / expenditure incurred in foreign currency 

Key Management Personnel / Directors & 
their relatives

Enterprises owned or significantly influenced by key 
management personnel

In the opinion of Board of directors, none of the assets /cash generating units of the company is impaired.
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CIN: L70101DL1992PLC047541
Notes to the Consolidated Financial Statements for the year ended 31st March, 2024

25. As per the RBI, Compliances Provison on standard Asset is made, 0.40% of Total Assets.

26.

Liabilities Side : Amount  Overdue

a) Debentures : Secured                                      -                                      -   
: Unsecured (other than falling within the 
meaning of public deposits) 

                                     -                                      -   

b) Deferred credits                                      -                                      -   
c) Term loans                                      -                                      -   
d) Inter-corporate loans & borrowings                                      -                                      -   
e) Commercial paper                                      -                                      -   
f) Public Deposites*
f) Other loans – (specify nature)                                      -                                      -   

                                     -                                      -   
                                     -                                      -   

                                     -                                      -   

Assets side : Amount 

a) Secured  Nil 
b) Unsecured  Nil 

 Nil 

a)  Financial lease  Nil 
 b)  Operating lease  Nil 

a) Assets on hire  Nil 
b) Repossessed assets  Nil 

a) Loans where assets have been repossessed  Nil 
b) Loans other than (a) above  Nil 

(4)   Break-up of Investments :
Current Investments :
1. Quoted :
i)  Shares : a) Equity  Nil  

b) Preference  Nil  
 ii)   Debentures and Bonds  Nil  
 iii)  Units of mutual funds  Nil  
 iv)  Government Securities  Nil 
 v)   Others ( please specify )  Nil 
2. Unquoted :
i)  Shares : a) Equity  Nil 

b) Preference  Nil 
 ii)    Debentures and Bonds  Nil 
 iii)   Units of mutual funds  Nil 
 iv)   Government Securities  Nil 
 v)    Others ( please specify )  Nil 
 Long Term Investments :
1) Quoted
i)  Shares : a) Equity  Nil 

b) Preference  Nil 
 ii)   Debentures and Bonds  Nil 
 iii)  Units of mutual funds  Nil 
 iv)  Government Securities  Nil 
 v)   Others ( please specify )  Nil 
2. Unquoted :
i) Shares : a) Equity                          155.60 

b) Preference  Nil 
 ii)   Debentures and Bonds  Nil 
 iii)  Units of mutual funds  Nil 
 iv)  Government Securities  Nil 
 v)   Others ( please specify )  Nil 

iii)     Other Loans counting towards AFC 
activities

ii)       Stock on hire including hire charges 
under sundry debtors :

i)       Lease assets including lease rentals 
under sundry debtors 

(2) Break-up of (1)(f) above (Outstanding public deposits inclusive of 
interest accrued thereon but not paid):

Amount Outstanding

(2)  Break-up of Loans and advances including bills 
receivables [other than those included in (3) below :] 

(3)    Break-up of Leased Assets and stock on hire and 
other assets counting towards AFC activities 

(1) Loans and advances availed by the NBFCs inclusive of interest accrued 
thereon but not paid :

Amount 

Schedule in terms of paragraph 13 of "Non-Systematically Important Non-Banking Financial (Non-Deposit Accepting or
Holding) Companies Prudential Norms (Reserve Bank) Directions, 2016"

a) In the form of Unsecured debentures

b) In the form of partly secured debentures i.e. debentures where there is a 
shortfall in the value of security

c) Other public deposits

99



CIN: L70101DL1992PLC047541
Notes to the Consolidated Financial Statements for the year ended 31st March, 2024

(5) Borrower group-wise classification of assets financed as in (2) and (3) above.

 Category
1. Related Parties *  Secured  Unsecured  Total 

a) Subsidiaries                                      -                              -                                      -   
b) Companies in the same group                                      -                    183.05                          183.05 
c) Other related parties                                      -   -                                                          -   
2. Other than related parties                                      -   -                                                          -   
Total  Nil                 183.05                         183.05 

6) Investor group-wise classification of all 

 Category
 Break-up Market 
value or fair value 
or NAV 

 Book value ( net 
of provision )          
( Rs. in Lakhs) 

1. Related Parties *
(a) Subsidiaries  Nil  Nil 
(b) Companies in the same group  Nil  Nil 
Cox Distillery Private Ltd.                            17.28 
Jagpin breweries Ltd                          138.32 

 (c) Other related parties  Nil  Nil 
 2. Other than related parties  Nil  Nil 
 Total                         155.60 
*As per Accounting standard of ICAI

Other Information

 Particulars  Amount   Amount  
i) Gross Non-Performing Assets
 a) Related parties -                                 -                              
b) Other than related parties -                                 -                              

ii) Net Non-Performing Assets -                                 -                              
 a) Related parties -                                 -                              
 b) Other than related parties -                                 -                              
iii) Assets acquired in satisfaction of debt -                                 -                              

27. Disclosure related to Lease Accounting Ind AS 116
The Company has entered into lease contract, this lease is cancelable, with no renewal option included in the contract. There are no 
restrictions placed upon the company by entring into this lease. 

  Amount net of provisions  
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Goldedge estate and investments limited
CIN: U70101DL1992PLC047541
Notes to the Consolidated Financial Statements for the year ended 31st March, 2024
(All amounts Rs. in Lakhs, unless otherwise stated)

28. Maturity analysis of assets and liabilities

Particulars 
Within12 

Months 
 After 12 
Months 

Total 
Within12 

Months 
 After 12 
Months 

Total 

Financial Assets 
Cash & cash equivalents 6.44               -                   6.44                 14.63              -                      14.63               
Bank Balance other than cash & cash equivalents 273.10          -                   273.10            258.66            -                      258.66            
Loans 183.05          -                   183.05            183.05            -                      183.05            
Investments -                 155.60            155.60            -                   154.21               154.21            

Non-Financial Assets 
Current tax assets (net) 4.42               -                   4.42                 4.39                 -                      4.39                 
Deferred tax Assets (Net) -                 0.18                 0.18                 -                   0.18                    0.18                 
Total Assets 467.01        155.78           622.80          460.23          154.40              615.12           

Liabilities and equity 
Liabilities 
Financial Liabilities 
Borrowings (other than debt securities) -                 -                   -                   -                   -                      -                   
Other Financial Liabilities 21.25            -                   21.25              23.10              -                     23.10               

Non-Financial Liabilities 
Provisions 0.73               0.73                 0.73                 0.73                 
Other Non-Financial Liabilities 0.33               -                   0.33                 0.29                 -                      0.29                 
Total liabilities 22.31            -                   22.31              24.12              -                      24.12               

Net 444.70          155.78            600.49            436.11            154.40               591.00            

29. Fair Value Measurement 
(a) Financial instrument by category 

The carrying value of financial instruments by categories is as follows:
Financial Assets 
Amortised Cost As at 31st March,2024 As at 31st March,2023
Cash & cash equivalents 6.44                 14.63               
Bank Balance other than cash & cash equivalents 273.10            258.66            
Loans 183.05            183.05            
Investments 17.28              15.89               
Fair value through OCI
Investments (others) 138.32            138.32            
Total 618.19            610.55            

Financial Liabilities 
Amortised Cost 
Other Financial Liabilities 21.25              23.10               
Total 21.25              23.10               

(b) Fair value of financial assets and liabilities measured at amortised cost :
The carrying amounts of financial assts and liabilities carried at amortised cost are reasonable approximation of their fair value

The table below shows an analysis of assets and liabilities analysed according to when they are expected to be recovered or settled.
As at 31st March, 2024 As at 31st March, 2023

Refer to financial instruments by category table below for the disclosure on carrying value and fair value of financial assets and liabilities. For 
financial assets and liabilities maturing within one year from the balance sheet date and which are not carried at fair value, the carrying amounts 
approximate fair value due to the short maturity of these instruments.
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(c) Fair value hierarchy

The following table presents assets measured at fair value: As at 31st March,2024 As at 31st March,2023
Level-3 Level-3

Fair value through OCI
Unquoted equity investment (others) 138.32            138.32            
Total 138.32          138.32           

There are no transfers among levels 1, 2 and 3 during the year.

30. Financial Risk Management
Financial risk management objective & policies 

a. Credit risk

Particulars  As at 31st March, 2024  As at 31st March, 2023
Loans              183.05               183.05 
Investments              155.60               154.21 

The Company has established a comprehensive system for risk management and internal controls for all its businesses to manage the risk that it is 
exposed to. The objective of its risk management framework is to ensure that various risks are identified, measured and mitigated and also that 
policies, procedures and standards are established to address these risks and ensure a systematic response in the case of crystallization of such 
risks.

The Company has exposure to the following risk arising from financial instruments:
a. Credit risk
b. Liquidity risk
c. Market risk

The Company has established various policies with respect to such risks which set forth limits, mitigation strategies and internal controls to be 
implemented by the three lines of defense of approach provided below. The Board oversees the Company’s risk management. It also frames and 
reviews risk management processes and controls.
The risk management system features a “three lines of defence” approach: 
1. The first line of defence comprises its operational departments, which assume primary responsibility for their own risks and operate within the 
limits stipulated in various policies approved by the Board or by committees constituted by the Board. 

2. The second line of defence comprises specialised departments such as risk management and compliance. They employ specialised methods to 
identify and assess risks faced by the operational departments and provide them with specialised risk management tools and methods, facilitate and 
monitor the implementation of effective risk management practices, develop monitoring tools for risk management, internal control and 
compliance, report risk related information and promote the adoption of appropriate risk prevention measures. 

3. The third line of defence comprises the internal audit department and external audit functions. They monitor and conduct periodic evaluations of 
the risk management, internal control and compliance activities to ensure the adequacy of risk controls and appropriate risk governance, and 
provide the Board with comprehensive feedback.

All financial instruments for which fair value is recognised or disclosed are categorised within the fair value hierarchy, described as follows based
on the lowest level input that is significant to the fair value measurement as whole.

Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices, for example listed equity instruments, traded bonds and
mutual funds that have quoted prices.

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques that maximise the
use of observable market data and rely as little as possible on entity specific estimates. If all significant inputs required to fair value in an instrument
are observable the instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3.

It is risk of financial loss that the Company will incur a loss because its customer or counterparty to financial instruments fails to meet its 
contractual obligation. The Company’s financial assets comprise of Cash and bank balance, Loans, Investments and Other financial assets.

The maximum exposure to credit risk at the reporting date is primarily from Company’s  Loans & Other financial assets.

Other financial assets considered to have a low credit risk:
Credit risk on cash and cash equivalents is limited as the Company generally invests in deposits with banks with high credit ratings assigned by 
international and domestic credit rating agencies. 
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As at 31st March, 2024
 Carrying 
Amount  

 within one 
year 

After one year Total 

Other Financial Liabilities 21.25              21.25              -                      21.25               
21.25              21.25              -                      21.25               

As at 31st March, 2023
 Carrying 
Amount  

 within one 
year 

After one year Total 

Other Financial Liabilities 23.10              23.10              -                      23.10               
23.10              23.10              -                      23.10               

c. Market risk

i. Price Risk 

ii. Interest rate risk 

31.

32

33 Recent pronouncements

34 Events after the reporting date
There have been no events after the reporting date that requires disclosure in these financial statements.

Interest rate risk is the risk that the fair value of future cash flows of the financial instruments will fluctuate because of changes in market interest 
rates. In order to optimize the Company’s position with regards to interest income and interest expenses and to manage the interest rate risk, 
treasury performs a comprehensive corporate interest rate risk management by balancing the proportion of fixed rate. hence, The Company does 
not have any interest rate risk exposure during the current year as well as in previous years. 

iii. Foreign currency risk 
The Company does not have any foreign currency exposure during the current year as well as in previous years. 

The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the Company towards Provident 
Fund and Gratuity. The draft rules for the Code on Social Security, 2020 have been released by the Ministry of Labour and Employment on 
November 13, 2020. The Company and its Indian subsidiary are in the process of assessing the additional impact on Provident Fund contributions 
and on Gratuity liability contributions and will complete their evaluation and give appropriate impact in the financial statements in the period in 
which the rules are notified become effective and the related rules to determine the financial impact are published.

Code on Social Security, 2020

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under Companies (Indian Accounting 
Standards) Rules as issued from time to time. On March 31, 2024, MCA has not notified any new standards or amendments to the existing standards 
applicable to the Group.

 Payable  

Market risk arises when movements in market factors (foreign exchange rates, interest rates, credit spreads and equity prices) impact the 
Company’s income or the market value of its portfolios. The Company, in its course of business, is exposed to market risk due to change in  interest 
rates. The objective of market risk management is to maintain an acceptable level of market risk exposure while aiming to maximize returns. 

The Company does not have any price risk exposure during the current year as well as in previous years. 

Novel coronavirus has put the whole world on alert. The businesses of the majority of the Companies are affected adversely all over the world 
including India. COVID-19 pandemic has hit both the organized or unorganized sectors and the Indian economy is projected to slow down in the 
current financial year. Due to mass lock down restriction and unexpected factors, the Company's business may also be affected in the short to 
medium term.

 Payable  

Liquidity represents the ability of the Company to generate sufficient cash flow to meet its financial obligations on time, both in normal and in 
stressed conditions, without having to liquidate assets or raise funds at unfavourable terms thus compromising its earnings and capital.  

Liquidity risk is the risk that the Company may not be able to generate sufficient cash flow at reasonable cost to meet expected and / or unexpected 
claims. It arises in the funding of lending, trading and investment activities and in the management of trading positions.

The Company aims to maintain the level of its cash and cash equivalents and other highly marketable investments at an amount in excess of 
expected cash outflow on financial liabilities.  

Funds required for short period are taken care by borrowings from Inter Corporate Deposits.

b. Liquidity risk
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35. Other Regulatory Information
(i)

(ii)

(iii)

(iv)
(v)
(vi)
(vii)
(viii)

(ix)

36. Previous years' figures have been regrouped/ reclassified to confirm to the current year's financial statements where necessary.

As per our report of even date attached For and on behalf of the Board

For B G G & Associates
Chartered Accountants
FRN :016874N

Jagdish Chand Agrawal Kshama Agarwal
Director Whole Time Director

DIN : 01898337 DIN : 02397268
CA. Alok Kumar Bansal
Partner
M.No. 092854

Satyanshu Khare Nikhil Bansal
Place: New Delhi Company Secretary CFO Cum Director
Date: M.No. A63015 DIN : 00815132

The Company has not traded or invested in crypto currency or virtual currency during the financial year.

The Company has not entered into any scheme of arrangement.
The Company has not been declared willful defaulter by any bank or financial institution or government or any government authority.

No Registration or satisfaction of charges are pending to be filed with ROC.
No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the 
Company to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or 
otherwise, that the Intermediary shall, whether, directly or indirectly lend to or invest in other persons or entities identified in any manner whatsoever by 
or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

No funds have been received by the Company from any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the understanding, 
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend to or invest in other persons or entities identified 
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the 
Ultimate Beneficiaries.

The Company has not entered into any transaction nor it is having any balance outstanding with struck-off companies as defined under section 248 of 
Companies Act, 2013.

The company is not having any transaction not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the 
tax assessments under the Income Tax Act, 1961 (such as search or survey or any other relevant provisions of the Income Tax Act, 1961).

No proceedings have been initiated during the year or are pending against the Company as at March 31, 2023 for holding any benami property under the 
Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

104


	Mr. Jagdish Chand Agrawal
	Chairman
	B G G & Associates
	Chartered Accountants,
	New Delhi
	Company Secretaries, Rudrapur
	Notice is hereby given that the 32PndP (Thirty-Second) Annual General Meeting of the members of   Goldedge Estate And Investments Limited (hereinafter referred to as “the Company”) will be held on Monday, the 30PthP day of September, 2024 at 3:30 P....
	UOrdinary Business:
	For Goldedge Estate and Investments Limited
	For Goldedge Estate and Investments Limited
	For Goldedge Estate and Investments Limited

	UBOARD’S REPORT
	Goldedge Estate and Investments Limited
	1. UFinancial Performance
	The financial statements have been prepared in accordance with the Indian Accounting Standards (IND AS) applicable on the Company
	2. UState of Company’s Affairs:
	3. UDividend
	4. UReserves and Surplus/ Other Equity
	5. UManagement Discussion and Analysis Report
	6. U Material Changes and commitments, affecting the financial position of the company which have occurred between the end of the financial year of the Company to which the financial statements relate and the date of the Report
	7. U Change in the nature of business
	8. UDetails in respect of the adequacy of internal financial controls with reference to the Financial Statements
	9. UDetails of Subsidiary/Joint Ventures/Associate Companies
	10. UDeposits
	11. UAuditors
	12. UStatutory Auditor’s Report
	13. USecretarial Audit Report
	The secretarial auditor has emphasized following points in his report:
	 50% Shareholding of the Company under the public category is not held in dematerialized form, which is required to be mentioned as per Regulation 19 (A) of Securities Contract (Regulation) Rules, 1957 and Circular No. MSE/LIST/13483/2013 dated May 1...
	 The Company has failed to maintain the functional website required under Regulation 46 of the SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015.
	 The Company's trading has been suspended due to non-payment of yearly listing fees as required by Regulation 14 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
	Board’s Remark:  During the previous year, the company encountered difficulties in satisfying certain obligatory compliances, as underscored by the observations presented by the Secretarial Auditor. The enduring pandemic situation spanning the last th...
	14. UDetails in respect of frauds reported by Auditors other than those which are reportable to the Central Government
	15. UDirectors, Key Managerial Personnel and Management:
	A. UChanges in Directors and Key Managerial Personnel
	The Independent Directors have submitted their declaration of Independence, stating that:
	The Companies Act, 2013 and SEBI Listing Regulations contain provisions for the evaluation of the performance of:
	(i)    the Board as a whole,
	(ii)  the individual directors (including independent directors and Chairperson) and
	(iii)  various Committees of the Board.
	UPerformance evaluation of the Board and Committees
	• Board composition and quality with emphasis on its size, skill, experience and knowledge of members;
	• Abreast with latest developments in the regulatory environment, industry and the market;
	• Regular monitor and evaluation of progress towards strategic goals and assesses operational performance;
	• Understanding key risks faced by business and its mitigation plan(s)
	• Engagement in ethics and compliance with the Company’s code of conduct.
	• Appropriateness of size and composition;
	• Clarity of mandate and well-defined strategy;
	• Reporting to the Board on the Committee’s activities;
	• Availability of appropriate and updated internal and external support or resources to the Committees.
	UPerformance Evaluation of Individual Directors:
	• Sufficient knowledge of Company strategy and objective, Director comes well prepared and informed for the Board/ committee meeting(s);
	• Director demonstrates a willingness to devote time and effort to understand the Company and its business
	• Director has ability to remain focused at a governance level in Board/ Committee meetings.
	• Adequate and productive use of knowledge and experience of the Independent Directors for the Functioning of Board;
	• Director understands regulatory, financial, fiduciary and ethical requirements of the Board / committee;
	• Ask questions/ critique proposals with confidence and is able to present his/ her views convincingly;
	• Open and effective participation in Board discussions;
	• Keep stakeholder interest as the touchstone in endorsing decisions and behave in accordance with Company's values and beliefs.
	UPerformance Evaluation of Chairman
	• Display of effective leadership qualities and skill;
	• Implementation of observations/ recommendations of Board Members;
	• Effective and timely resolution of grievances of Board Members;
	• Ability to bring convergence in case of divergent views and conflict of interest situation tabled at Board Meetings;
	16. UNumber of meetings of the Board of Directors
	17. UCommittee of the Board
	A. Audit Committee
	B. Nomination & Remuneration Committee
	Nomination and Remuneration Policy
	C. Stakeholder Relationship Committee
	18. UVigil Mechanism/Whistle blower Policy:
	19. UParticulars of Loans, Guarantees or Investments under section 186 of the Companies Act, 2013
	20. UCorporate Social Responsibility (CSR)
	21. URelated Party Transactions:
	22. UShare Capital
	23. URBI COMPLIANCES
	24. UConservation of Energy, Technology Absorption and Foreign Exchange Earnings and Outgo
	25. UExtract of the annual return
	26. USignificant/Material Orders passed by the Regulators:
	27. UManagerial/ Employee Remuneration:
	28. UCorporate Governance:
	29. UDirector’s Responsibility Statement
	30. UMaintenance of Cost Records
	31. URisk Management Policy
	32. UListing on Stock Exchange
	33. URegistrar & Share Transfer Agent
	34. UTransfer System
	35. UDematerialization of Shares
	36. UDisclosure under the Sexual Harassment of Women at Work Place (Prevention, Prohibition and Redressal) Act, 2013
	37. UCompliance with Secretarial Standards
	38. UDisclosure with respect to Demat Suspense Account/Unclaimed Suspense Account:
	39. UOther Disclosures
	40. UACKNOWLEDGEMENT:
	For and On behalf of the Board
	GOLDEDGE ESTATE AND INVESTMENTS LIMITED
	For and On behalf of the Board
	GOLDEDGE ESTATE AND INVESTMENTS LIMITED
	For and On behalf of the Board
	GOLDEDGE ESTATE AND INVESTMENTS LIMITED

	Goldedge Standalone AR 24 sign on 30.05.24.pdf
	Management’s Responsibility for Internal Financial Controls
	Auditors’ Responsibility
	Meaning of Internal Financial Controls Over Financial Reporting
	Inherent Limitations of Internal Financial Controls over Financial Reporting
	Opinion

	Goldedge Consolidated AR 24 sign on 30.05.24.pdf
	Management’s Responsibility for Internal Financial Controls
	Auditors’ Responsibility
	Meaning of Internal Financial Controls over Financial Reporting
	Inherent Limitations of Internal Financial Controls over Financial Reporting
	Opinion




