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GOLDEDGE ESTATE AND INVESTMENTS LIMITED
Regd. Office: C-115, Mansarovar Garden, Ground Floor, New Delhi-110015
CIN: U70101DL1992PLC047541

NUA L TIN

Notice is hereby given that the 25" Annual General Meeting of the Company GOLDEDGE ESTATE
AND INVESTMENTS LIMITED shall be held on Friday, the 29" day of September, 2017 at 11:00
a.m. at the registered office of the Company to transact following business :-

ORDINARY BUSINESS:

To receive, consider and adopt

a. The Audited Standalone Financial Statements for the year ended March 31, 2017 wgether with
the report of the Directors and Auditors thereon; and

b. The Audited Consolidated Financial Statements for the year ended March 31, 2017 together with
the report of Auditors thereon

To appoint a Director in place of Mr. Nikhil Bansal, who is liable to retire by rotation and being
eligible offers himself for re-appointment.

Ratification of Appointment of Auditors

To consider and, if thought fit, to pass with or without modification(s) the following resolution as an
Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139 and all other applicable provisions,
if any, of the Companies Act, 2013 and the Companies (Audit and Auditors) Rules, 2014, as
amended from time to time, the Company hereby ratified the appointment of M/s Sanjay Dwivedi
& Associates, Chartered Accountants, as Statutory Auditor of the Company to hold office from the
conclusion of this Annual General Meeting till the conclusion of the next Annusl General Meeting
of the Company to examine and audit the accounts of the Company at such remuneration as may be
mutually agreed between the Board of Directors of the Company and the Auditor.”

By Order of the Board
For Goldedge Estate and Investments Limited

(4]
Nikhil 1 Jagdish Chand Agarwal

Director Director

Place: New Delhi
. 15 . -
Date: 04-.08.2017 DIN: 00815132 DIN: 0189833

Address: 8A/15, WE A, Address: 8A/15, WE A,

Karol Bagh, New Karol Bagh, New
Delhi-110005 Delhi-110005



NOTES:

A member entitled to attend and vote at the meeting is entitled 'to appoint a proxy to attend and
vote instead of himself and such proxy need not be a member of the company.
|

Proxies in order to be effective must be received by the-_c:nmpafny not less than 48 hours before
the meeting. :

The relative Explanatory Statement pursuant to Section 102 of the Companies Act, 2013

(“Act”) setting out material facts concerning the business under Item No. 4 and 5, of the Notice,
is annexed hereto.

All documents regarding the matter of Notice and Explanatory Statement be open for inspection
at the Registered Office of the Company during normal business hours (9 A.M. to 5 P.M.) on all

working days except Saturdays and Sundays, up to and including the date of the Annual General
Meeting of the Company.

Route Map for venue of Annual General Meeting is also annexed.
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Directors® Report

To,
The Members,
Goldedge Estate and Investments Limited

Your Directors have immense pleasure in presenting their 25™ Annual Report onthe

business and operations of the Company and Consolidated Audited Accounts for the Financial
Year ended March 31, 2017.

1. Financial Performance
The Financial results of the Company during the period ended on 31* March, 2017 are as under:

Consolidated Standalone

Particulars Financial Year ended Financial Year ended

31st March 2017  31st March 2016  31st March 2017  31st March 2016
Tatal [ncome 67,03.221 29.99.072 67.03,221 29.99.072
Total Expenditure 62,59,915 27,60,156 62,59.915 27,860,156
Profiti(Loss)Before 4.43,306 2,318,916 4.43,306 2,38,916
Tax
Less: Provision for
Taxation
Current Tax 84,472 73,826 84,472 73,826
MAT Credit (69,050) - (69,050) -
Deferred Tax 7,544 - 7.544 -
Earlier Year tax 62,816 3,146 62,816 3,146
Profit/(Loss) after-tax 3,57,524 161,944 3,57.524 161,944
Share of Profit in (41,91,110) (44,78,730) i '
Associate Company
2. Dividend

Your Directors regret their inability to recommend any dividend in view of requirement of funds,
during the Financial Year under review,

3. Reserves

During the financial year under review, your Company has transferred an amount of Rs,
(38,33,586)/- as consolidated and Rs. 3,57,524/- as Standalone to Reserves and Surplus.

4. Change in the Nature of Business, if any:

There is no change, affecting the naturc of the financial position of the Company during the
financial year of the Company to which the Balance Sheet relates and the date of report.

5

gﬂ te & |.viabine o Led.
For Goldedge Lstate [uvestmets Led. ™

it
Dln:o0gls1323 pIn: 01898337



5. Material Changes and Commitments:

The Company had authorised Board of Directors in the meeting held on 31.08.2016 for listing of
its equity shares with Metropolitan Stock Exchange of India Limited (MSEI) as per SEBI Regulation, The

Company is in the process of getting its shares listed with Metropolitan Stock Exchange of India Limited
(MSEI).

6. Details of Significant and Material Orders Passed by the Regulators or Courts or
Tribunals Impacting The Going Concern Status and Company’s Operations in Future:

There were no material orders passes by the regulators or courts or tribunals that could impact
the going concern status of the company or future operations.-

7. Details in respect of Adequacy of Internal Financial Controls with reference to the
Financial Statements:

The Company has in place adequate intemal financial controls with reference to financial

statements and there were no reportable material weakness in the design or operation of the
company.

8. Details of Subsidiary/Joint Ventures/Associate Companies

| The names of companies which have become or
i ceased to be its Subsidiaries, joint ventures or Not Applicable
associate companies during the year.
Financial position of each of the subsidiaries, | 1. Starlight Bruchem Limited

associates and joint venture companies included in | -Equity Investment: Rs.1,00,00,000

the consolidated financial statement. 2. Cox Distillery Limited
-Equity Investment: Rs. 61,65,000

9. Performance and Financial Position of each of the Subsidiaries, Associates And Joint
Venture Companies included in the Consolidated Financial Statement.

The statement containing the salient features of the Financial Statements of Associated Company
is annexed herewith as Annexure-I

10. Share Capital

The Paid-up Equity Share Capital of the Company as on March 31, 2017, was Rs. 5,12,24,000/-
consisting 51,22,400 equity shares of Rs. 10/ each and there were no change in the authorized or
subscribed capital of the company during financial year 2016-17.

11. Extract of the Annual Return
As required pursuant to section 92(3) of the Companies Act, 2013 and Rule 12(1) of the

Companies (Management and Administration) Rules, 2014, an extract of annual return in MGT-
9 as a part of this Annual Report (Annexure-II)

For Goldedge @ & Luvescawsits Lo d, FOF tate & Luvescwe. ts Led,
3

pAn, 00§11 5133 Diw:’ 0/894331




12, Directors:
Changes in Directors and Key Managerial Personnel

The Board of the Company is duly constituted.

» Pursuant to the provisions of Section 152(6) of the Companies Aet, 2013, Mr. Nikhil
Bansal, Director, shall retire by rotation at the ensuing 25" Annual General Meeting
(AGM) and, being eligible, offers himself for reappointment. Your Board of Directors
recommends the reappointment of Mr, Nikhil Bansal,

13. Number of Meetings of the Board of Directors:

The Board of the Company has duly met Seven (7) tithes on 11/0412016, 28/067301,
12/08/2016, 03/10/2016, 14/11/2016, 11/02/2017, and 23/03/2017 respectively during the
financial year.

14, Deposits

The Company did not hold any public deposits at the beginning of the year nor has it accepted
any public deposits during the financial year under review:

15. Particulars of Loans, Guarantees or Investments under Section 186

The provisions of Section 186 of the Act pertaining to granting of loans to any persons or bodies
corporate and giving of guarantees or providing seourity in conngéction with the loan to any other
bodies corporate or persons are not applicable to the Company, as the Company is a Non
Banking Financial Company.

16, Directors® Responsibility Statement

The Directors” Responsibility Statement referred 1o in clause (¢) of sub-sectioi (3) of Sectian
134 of the Companies Aet, 2013, cotifiriis that—

(8) in the preparation of the annual accounts, the applicable accounting standaids have been
followed along with proper explanation relating to material departures:

(b) the directors have selected such actounting policies and applied them consistently and made
Jjudgments and estimates that are reasona ‘and prudent so as to give a true-and fair view of
the state of affairs of the company at the end of the financial year and of the profit and loss of
the company: for that period;

(¢) the directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisians of this Aet for safegy ing the assets
of the company and for preventing and detecting fraud and other irregularities;

(d) the directors have prepared the annual scéounis on & going concern basis; and
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(e) the directors have devised proper eystems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

17. Corporate Social Responsibility (CSR)

Section 135 of the Companies Act, 2013, is not applicable to the company.

18. Related Party Transactions:

Particulars of Contracts or Arrangements with Related parties referred to in Section 188(1) in
Form AOC- 2 (Annexure -I1I)

19. Conservation of Energy, Technology Absorption and Foreign Exchange Earnings and
Qutgo

The details of conservation of energy, technology absorption, foreign exchange eamings and
outgo are as follows:

{A) Conservation of Energy;

[ (i) | the steps taken or impact on conservation of
ENETRY,
(il) |the steps taken by the company for utilising NIL
alternate sources of energy;
(i1} | the capital investment on energy conservation
equipments;
(B) Technology Absorption:
(i) |the efforts made towards technology Nil
absorption;
(i) | the benefits derived like product improvement, Nil
| cost reduction, product development or import
substitution;
(i) |in case of imported technology (imporied Nil
during the last three years reckoned from the
beginning of the financial year)-
(2) | the details of technology imported; Nil
(b) | the year of import; Nil
(c) | whether the technology been fully absorbed:; Nil
(d) |if not fully absorbed, areas where absorption Nil
has not taken place, and the reasons thereof:
and
(iv) | the expenditure incurred on Research and Nil
Development.
Foreign Exchan i D}
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1. | Activities relating to exports; initiative taken to
increase aexports; development of now export NIL
markets for products, services and export plans,

2. | Total foreign exchange used and eamned

The information of foreign exchange earnings and NIL
outflow is furnizhed in notes to accounts.

20. Statutory Auditers

M/s Sanjay Dwivedi & Associates, Chartered Accountants, have been appointed as statutory
auditors of the company at Extraordinary General Meeting held on 29.10.2016 for a period of
four years subject to ratification by members at every consequent Annual General Meeting.
Therefore, ratification of their re-appointment of Statutory Auditors, M/s Sanjay Dwivedi &
Associates., being eligible, is being sought from the members of the Company at the ensuing
Annual General Meeting, for financial year 2017-18.

21. Audltors' Report

With reference to Auditors’ remarks, Directors would like to state that notes are self explanatory
and there i3 no need to give any further remarks.

21. Acknowledgements:

Your directors place on record their sincere appreciation of the contribution made by members &
associates.

By Order of the Board
For Goldedge Estate and Investments Limited

S

Nikh sal  Jagdish Chand®Agarwal

Director Director

DIN: 00815132 DIN: 01898337
Address: BA/15, WE A, Address: BA/I5, WE A,
Karol Bagh, New Karol Bagh, New
Delhi-110005 Delhi-110005

Place: New Delhi
Date: 01.09.2017




FORM NO. AOC-1

ANNEXURE - 1

Part “B": Associates and Joint Ventures

Statement Pursuant to section 129(3) of the Companies Act, 2013 read with rule 5 of the

Companies (Accounts) Rules, 2014

e I Aot Starlight Bruchem Ltd. Cox Distillery Ltd.
1. Latest audited 31/03/2017 31/03/2017
Balance Sheet Date
1. Shares of Astociate held
by the company on the year 10,00,000 6,16,500
end
Amount of Investment in
Associates/Joint Venture 1,00,00,000 61,65,000
Extend of Holding % 42.10% 29.36%
The Company holds control IThe Company holds control
3. Description of how over the business decision over the business decision of
there is significant of the Company the Company
influence
4. Reason why the associate
is not Consolidated NA. NA.
5. Net worth attributable to
Shareholding as per latest 2,24,60,941.08 65,73,733.94
_audited Balance Sheet
6. Profit / Loss for the year
lidati (4,216,247) 25,
ik Not Considered in ? ' 1
Consolidation
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FORM NO., MGT-9

ANNEXURE - I

EXTRACT OF ANNUAL RETURN
us on the financial year ended on 31" March, 2017

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014)

REGISTRATION AND OTHER DETAILS:

CIN
Registration Date
Name of the Company

Category/Sub-Category of

Address of the Registered office of tha

Company
Whether listed Company

MName, Address and Contact details of

RTA, If any

:U70101DL1992PLCO47541
: 11/02/1992
: Goldedge Estate and Investments
Limited
the Company : Company Limited by Shares

: C-115, Mansarovar Garden, Ground

Flaor, New Delhi-110015

i MNo

: Mot Applicable

1L PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total turnover of the company shall

be stated:-
Sr. | Name and Description of NIC Code of the % to total turnover of the |
No. | main products / services Product/ service company
1. Activities auxiliary to finanecial
service activities n.e.c. Group 661 99.06%

. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Sr. | Name and Address of CIN Holding/ % of Applicable
No. | the Company Subsidiary | Shares Section
[ Associate | Held

1. | Starlight Bruchem Ltd, | Ul5532UP2000PLC026757 | Associate | 42.10% 2(6)
Rio : P O Sugar Factory, Company
Nawabganj, Gonda,
Uttar Pradesh -271304

2. | Cox Distillery Ltd. U74899DL1995PLC069582 | Associate | 29.36% 2(6)
Rio : C-115, Mansarovar Company
Garden, Ground Floor,
Mew Delhi-110015

V.8 ING PATTERN (Equi re Capital

kup as percentage of Total Equi

Estdte & L. i
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i} Caregory-wise Share Holding

| Category of
Shareholders

No. of Shares held at the
beginning of the year

No. of Shares held at the end

of the year

Mo, of shares

Yof T
Shares

No. of shares

% of Total
Shares

| Change

during
the year

A. Prom DEEI'I

(1) Indian

a) Individual/HUF
b) Central Govt

¢) State Gavt (s)
d) Bodies Corp.

&) Banks / FI

f) Any Other....

Sub-total (A) (1):-
(2) Foreign

a) NRls -
Individuals

b) Other -
Individuals

¢) Bodies Corp.
d) Banks / FI

e) Any Other. ...

Sub-total (A) (2):-
Tuotal shareholding

of Promoter (A) =
(A)A)yHA)2)

10,21,800

16,56,800

27,48.600

27,483,600

21.31%

312.34%

33.65%

53.65%

10,91,800

16,5;,300

27,48.600

27,48,600

21.31%

32.34%

53.65%

53.65%

Por Goldedge tacate o 1..ve Led. \
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B. Public
Shareholding

|, Institutions

a) Mutual Funds

b) Banks / FI

c) Central Govt

d) State Govi(s)

) Venture Capital Funds
f} Insurance Companies
i) Flls

h) Foreign Venture
Capital Funds

i) Others (specify)
Sub-total (B)(1):-

2. Non-Institutions

a) Bodies Corp,
i} Indian
it} Overseas

b) Individuals

i} Individual
shareholders
holding nominal
share capital upto
Rs. | lakh

it) Individual
shareholders
holding

nominal share
capital in

excess of Rs 1 lakh

¢) Others
(specify)

Sub-total (B)(2):-
Tatal Public
Shareholding
(By(BX 1)+
(BX2)

1,547,100

480,700

2,373,800

6.76%

30.20%

9.39%

46.35%

34,60,00

1,547,100

480,700

2,373,800

6.76%

30.20%

9.39% -

46.35% ::

C. Shares held by
Custodian for GDRs &
ADRs

Graod Total
{A+B+C)

51,22.400

100%

51,22.400

100% L.

Foe Goldedge Hstate & Iuvest
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(ii) Shareholding of Promoters

Sr. | Shareholder’s Shareholding at the beginning | Share holding at the end of the | %
No. | Name of the year year Change
No. of Yaof %of | No.of % of % of in share
Shares total Shares | Shares total Shares | holding
Shares | Pledg Shares | Pledged/ | during
of the edf of the encumb- | the year
compan | encum compan | ered to
¥ b-ered y total
to shares
total
shares
1 | New Wave 6,838,300 | 13.43% - | 688300 | 13.43%
Chemicals(P) Ltd % 2
2 Neeti Consultants | 9.68,500 19.00% 0.68.500 19.00%
(P) Ltd L 2
3 | Jagdish Chander | 2,43,900 | 4.76% - 2,43,900 | 4.76%
Agarwal =
4 Bipin Chand 1.58.500 3.09% - 1.58,500 3.09%
Aparwal = =
5 Jagdish Chand 180,000 3.51% - 180,000 3.51%
Agarwal } :
[ Smt, Kshama 80,000 1.75% 90,000 1.75%
Agarwal 2 -
(7 | Radha Agarwal | 90,000 | 1.75% | - 90000 | 1.75% z
8 Om Prakash 82,600 1.61% - - -
i (1.61%)
9 | Sonal Agarwal 40,000 0.78% - 40,000 0.78% - -
10 | JC Agarwal 70,000 1.36% - 70,000 1.36%
HUF B
11 | BC Agarwal 7,500 | 1.39% 71,500 | 1.39%
HUF i -
13 | Jaimanti Devi 22,600 | 0.44% = - - 2 (0.44%)
14 | Nikhil Bansal 42,700 | 0.83% | - | 1,471,900 | 2.89% : 2.06
Total 27,48,600 | 53.65% 27,48,600 | 53.65%

(iii) Change in Promoters’ Shareholding (please specify, if there is no change)

Shareholding at the beginning | Cumulative Shareholding during the
of the year Year
No. of %o of total No. of shares % of total shares
shares shares of the of the company
company
Atthe 27,48, 600 53.65% 27,48,600 53.65%
beginning of the year
Date wise Increase /
Decrease in Promoters
Share holding during the

Hasi, i
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- W

Dav. 00815133

Difictes
Diwn: 01858337



year specifying the 18 #Transfer
reasons for increase /
decrease (e.g. allotment
ftransfer /fbonusf sweat
equity ete): vl
At the End of the year 27.48,600 53.65% 27 48,600 53.65%
#Transfer
Increase/ Cumulative
Decrease Shareholding during
Shareholding at the in Reason | the year (01/04/2016 to
beginning of the year sharehol 31/03/2017)
ding
No.of | % of total Mo. of % of total
Saras sharesof the|  p.¢a Shares shares of
Shares company the
company
. Mr. Om 82,600 | 1.61% 11.042016 | (82,600) | Transfer 0 0
Prakash
| Agarwal
2. Ms. Jaimanti | 22,600 | 0.44% 11.04.2016 | (22,600) | Transfer 0 | 0
Devi
3.Mr. Mikhil 42,700 | 0.83% 11.04.2016 | 1,05200 | Transfer | 1,47,900 2.89%
Bansal

(iv) Sharcholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of
GDRs and ADRs):

For Each of the Top 10 Shareholders | Shareholding at the Cumulative Shareholding
: beginning of the year during the vear
Nao, of %o of total | No. of % of total
shares shares of | shares | shares of the
the company
company
At the beginning of the year 6,14,300 1199% | 6,14.300 11.99%

| Date wise Increasc / Decrease in Share
holding during the year specifying the

reasons for increase / decrease (e.g. - - - i
allotment /transfer / bonus/ sweat equity
elc):
At.the End of the year ( or on the date of
separation, if separated during the year 6,14,300 11.99% 6,14,300 11.99%
F m Batate & II-I\' i I‘-dl
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(v) Shareholding of Directors and Key Managerlal Personnel:

For Each of the Shareholder's Name | Shareholding at the Cumulative Shareholding
Directors _beginniog of the year during the year
and KMP No. of shares | % of total No. of shares | % of total
shares of the shares of the
company company
At the beginning of | Bipin Chand Agarwal | 1,58,500 3.09% 1,58,500 3.09%
the year
Jagdish Chand Agarwal | 1,80,000 3.51% 1,80,000 351%
Nikhil Bansal 42,700 0.83% 42,700 0.83%
Date wise Increase/
Decrease . in Share
holding during the
year specifying the 2 % i y
reasons for increase/
decrease Lt
At the End of the Bipin Chand Agarwal 1,58,500 3.09% 1,58,500 3.09%
e Jagdish Chand Agarwal | 1,80,000 3.51% 1,80,000 3.51%
Nikhil Bansal 1,47 800 2.89% 1,47,900 2.80%
V. INDEBTEDNESS
Indebtedness of the Company (Standalone and Consolidated) Including interest
outstanding/accrued but not due for payment
Secured Loans Unsecired Deposits Total
excluding Loans Indebtedness
deposits
Indebtedness at the
beginning of the financial
year
i} Principal Amount - 2,30,35,000 2.30,35,000
ii) Interest due but not paid - - .
iii} Interest accrued but not - - - -
due
Total (i + ii + iii) - 2,30.35,000 - 2.30,35,000
Change in Indebtedness
during the financial year
*  Addition - 46,93.305 46,93,305
s  Reduction - = -
Net Change - 46,93,305 - 46,93.305
Indebtedness at the end of
the financial year
i} Principal Amount - 2,77,28,305 - 2,77,28,305
i) Interest due but not paid - o g 5
iii) Interest acerued but not - b g =
due
Total (i+ii+iii) - 2,77,28.305 - 2,77.28.305
for Goldedge Kscate & L. ts Lr
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VL REMUNERATION OF
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

5r,
No.

Particulars of Eemuneration

Mame of MD/WTD/ Manager

Total

Amount

Gross salary

(a) Salary as per provisions contained in
section 17(1) of the Income-tax Act,
1961

(b) Value of perquisites w's 17(2)
Income-tax Act, 1961

(c) Profits in lieu of salary under section
17(3) Income-tax Act, 1961

Stock Option

£ | Lad | D

Sweat Equity

Commission
- a5 % of profit
- pthers, specify...

Others, please specify

Total (A)

Ceiling as per the Act

8. Remumeration to other directors;

Sr.
No.

Particulars of Remuneration

Mame of Directors

Total
Amount

Independent Directors

* Fee for attending board / committee
meetings

= Commission

= Others, please specify

Total (1)

Other Non-Executive Directors

»  Fee for attending board / committee
meetings

=  Commission

s (thers, please specify

Total (2)

Total (B)=(1+2)

Total Managerial Remuneration

| Overall Ceiling as per the Act

C. Remuneration to Key Managerial Personnel Other Than MDYManager/WTD

&r.
No.

Particulars of Remuneration

Key Managerial Personnel

CED | Company | CFO

| Total

Por Goldedge Katate & Liv uts Lx
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wﬂecrel_ary

Gross salary . d
(a) Salary as per provisions contained in
gection 17(1) of the Income-tax Act,1961

{b) Value of perquisites w's 17(2)
Income-tax Act, 1961

{¢) Profits in lieu of salary under section
17(3) Income-tax
Act, 1961

Stock Option i -

3 Sweal Equity - -

4 Commission -
- a5 % of profit
- others, specify... |

5 Others, please - 3
Specify
Total 5

COMPOUNDING O

Section of
the

Type Brief Details of | Authority | Appeal

Description

Penalty /

Companies
Act

Punlshment/
Compounding
fees imposed

(RD /
NCLT/
Court)

made, il
any

(give
| Details)

A. Company

Penalty

Punishment

Compounding

NIL

Directors

Penalty

Punishment

Compounding

NIL

Other Officers in default

Penalty

Punishment

Compounding

DIN: pogisizs
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ANNEXURE - I11

FORM NO. AOC.2

Form for disclosure of particulars of contracts/arrangements entered into by the company with related
parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arms
length transactions under third proviso theretn

(Pursuant to clause (h) of sub-section (3} of section 134 of the Act and Rule 8(2) of the

Companies {Accounis) Rules, 2014)
clsora ments or transsetions not at arm's length
Name(s) ofthe | Nature of | Duration of Salientterms | Justification Date{s) | Amount Date on
related party and | contracts/ | the contracts/ | of the for entering of paid as which the
nature of arrangem | arrangements/t | confracts or into such approval | advances, | special
relationship entsfirans | ransactions arrangements | contracts or by the if any: resolution
i actions or iransactions | arrangements | Board was passed
' including the | or transactions in general
value, if any meeling as
required
under first
proviso to
section 188
Hil
' Name(s) of the Mature of contracts/ | Duration of the | Salient terms of the | Date(s) of approval | Amount paid as |
related party and | arrangements/ contracts / contracts or by the Board, if advances, if any:
nature of transactions arrangements/ arrangements or any:
relationship transactions transactions
ineluding the value,
= if any:
. Wil
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Sanjay Dwivedi & Associates D-283, LGF,
Chartered Accountants Nirman Vihar

MNew Delhi-110092
£y Ph No. 9871902616

INDEPENDENT AUDITORS’ REPORT

To The Members of GOLDEDGE ESTATE AND INVESTMENTS LIMITED

Report on the Standalone Financial Statements

We have audited the accompanying Standalone Financial Statements of GOLDEDGE ESTATE AND
INVESTMENTS LIMITED (“the company™), which comprise the Balance Sheetas at 31"March 2017,
Statement of Profit and Loss and the Cash Flow Statement for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters in section 134(5) of the Companies Act,
2013 (“the Act™) with respect to the preparation of these Standalone Financial Statements that give a troe and
fair view of the financial position , financial performance and Cash Flows of the Compa"ny in accordance with
the accounting principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014. This responsibility alse
includes the maintenance of sdequate accounting records in accordance with the provision of the Act
for safeguarding of the assets of the Company and for preventing and detecting the frauds and other
irregularities; selection end application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of internal financial control, that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Standalone Financial Statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

Auditors® Responsibility

Our responsibility is to express an opinion on these Standalone Financial Statements based on our audit. We
have taken into account the provisions of the Act, the accounting and auditing standards and matter’s which
are required to be included in the audit report under the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the

Act. Those Standards require that we comply with ethical requirements and plan and perform the audit to

obtain reasonable assurance about whether the Standalone Financial Statements sre free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the
. Standalone Financial Statements, The procedures selected depend on the auditor’s judgment, including the

assessment of the risks of material misstatement of the Standalone Financial Statements, whether due to fraud
or error. In making those risk assessments, the auditor considers-internal financial control relevant to the
Company's preparation of the Standalone Financial Statements that give true and fair view in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
whether the Company has in place an adequate internal financial controls system over financial reporting and
the operating effectiveness of such controls. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by Company’s Directors, as
well as evaluating the overall presentation of the Standalone Financial Statements.

We believe that the audit evidence we have cbtained is sufficient and appmpnam rovide a basi
audit opinion on the Standalone Financial Statements. 3
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Opinion

In our opinion and to the best of our information and according 1o the explanations

given to us; the aforesaid

Standalone Financial Statements, give the information required by the Act in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India;

a) in the case of the Balance"Sheet, of the state of affairs of the Company as at 31*March, 2017,

b} inthe case of the Statement of Profit and Loss, of the profit for the year ended on that date and
¢} inthe case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Report on other Legal and Regulatory Requirements

L. As required by the Companies (Auditors Report) Order, 2016 (“the Order™), a5 amended, issued by
the Central Government of India in terms of sub-section (1 1} of section 143 of the Act, we give in the
“Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order,

2. As required b}r section 143 (3} of the Act, we report that:

a)
b)
e}

d)

]

Flace : New Delhi

Date;

We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit,

In our opinion proper books of account as required by law have been kept by the Company so far

as appears from our examination of those books:

The Balance Sheet, Staterment of Profit and Loss and Cash Flow Stateshent dealt with by this
Report are in agreement with the books of sccount:

In our opinion, the aforesaid Standalone Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014,

On the basis of written representations received from the directors as on 31"March, 2017, taken
on record by the Board of Directors, none of the directors is disqualified as on 3 1"March, 2017,
from being appointed as a director in terms of Section 16402} of the Act,
With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”,

with respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules; 2014, in our opinion and to the best of our
information and according to the explanations given to us;

i. The Company does not have any pending litigations which will impact its financial positian in

its Standalone Financial Statements

ii. The Company did not have any long term contracts including derivative contracts for which
there were any material foreseeable loses,

fil. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

iv. The Company has pravided requisite disclosures in its Standalone Financial Statements as to
holdings as well as dealings in Specified Bank Notes during the period from 8™ November,

2016 to 30* December, 2016. Based on audit procedures and relying on the management
representation we report that the disclosures are in accordance with books of account

maintained by the Company and as produced to us by the Management - Refer Note 28, to the
Standalone Financial Statements

For Sanjay Dwivedi & Associates

29 KEY 2017

i
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“Annexure A” to the Independent Auditors’ Report

The Annexure referred to in our report to the members of M/s Goldedge Estate and Investment Limited for
the year Ended on 31st March, 2017. We report that;

i.

ii.

i,

iv,

¥i.

vii.

(a)

(&)

(e)

(a)

)

&) The company h_s_ﬁ maintained proper records showing full particulars including quantitative
details and situation of fixed assets

b) The fixed assets have been physically verified during the year by the management, In our
opinion, the frequency of verification is reasonable having regard 1o the size of the Company and

the nature of its assets. To the best of our knowledge, no diserepancies have been noticed on such
verification. :

¢) Since the company does not have any immovable properties during the financial year, hence this
clause of the order is not applicable.

According to the information and explanations given to us and based on our examination of the
records, Company did not have inventory. Accordingly, the provisions of paragraph 3 (ii) of the
Order are not applicable to the Company.

According to the information & explanation given to us and based on our examination of records
the company has granted unsecured loans to conpanies, other parties covered in the register
maintained under Section 189 of Companies Act 2013. Terms & Conditions of such loans are not
prejudicial to the company’s interest. neilich

According to the information & explanation given to us and based on our examination of records,
the schedule of repayment of principal and payment of interest is stipulated and the repayments or
receipts of loans are regular as and when due,

According to the information & explanation given to us and based on our examination of records,
there is no overdue amount for more than 90 days in respect of such loans,

According to the information & explanation given to us, in respect of loans, investmenits,

Buarantees and security, the Company has complied with the provisions of section 185 and 186 of
the Companies Act, 2013, to the extent applicable.

According to the information and explanations given to us, the Company has not accepted any
deposits from the public as mentioned in the directives issued by Reserve Bank of India and

provisions of sections 73 1o 76 of the Companies Act, 2013 or any other relevant provisions of the
Act and the rules framed there under,

To the best of our knowledge and as according to information & explanation given to us, the
Central Government has not prescribed maintenance of cost records under clause of sub section (1)
of section 148 of the Companies Act, 2013 for the business done by the company,

According to the information and explanations given to us and according to the books and records
produced before us, the company is not regular in depositing with appropriate authoritics
undisputed statutory dues related to Tax Deducted At Source, as applicable to it, as it has not paid

initial TDS liability of Rs. 2,47,560 as arrears of outstanding statutory dues appearing as at year end
for a period of more than six months.

According to the information and explanations given to us, no undisputed amounts - payable in
rmﬂnfhmumemx,weaithmSeniangaﬂum.wmmdw.uciacdmrdemwmin

anurs,asﬂ!]stuamhzﬂt?ﬁxapuiodnfmthanaixmmﬂnﬁ‘omthudmﬂlc}rbecmne
payable.

According to information and explanations given to us, there are no dues of income tax or sales tax

or service tax or duty of custom or duty of excise or value added tax or cess which have not been
deposited on account of any dispute.




wii

ix.

Xii.

xiv

Y.

xvi

Place : New Delhi =
Date: 2 0 MAY 2“” Membership No: 510991

In our opinion and according to the information and explanations given to us, the Company has not
taken any loans from financial institution, bank, government or debenture holders. Accordingly the
provisions of pﬂmgraph 3 (wiii) of the Order are not applicable to the Company.

The Company did not raise any money by way of initial public offer or further public offer

{including debt instruments) and term loans during the year. Accordingly, paragraph 3(ix} of the
order is not applicable,

According to the information and explanations given to us, no fraud by the Company or on the
Company by its officers or employees has been noticed or reported during the course of our andit.

According to information and explanations given to us, no managerial remuneration has been paid,
thi.l_s no reporting is required under clause (xi) of paragraph 3 of the Order.

Agcording to the information and explanations given to us, the Company is not a Nidhi Company.
Therefore, the provisions of paragraph 3 (xii) of the Order are not applicable to the Company,

Agcording to the information and explanations given to us and our examination of the records of the
Company, all transactions with the related parties are in campha.nm whh section 177 and 138 of
Companies Act, 2013 and the details have been disclosed in the Standalong Financial Statements as
required by the applicable accounting standards.

According to the information and explanations given to us, the Company has not made any

preferential allotment or private placement of shares or fully or partly convertible debentures during
the year under audit.

According to the information and explanations given to us and based on our examination of the
records, the Company has not entered into any non-cash transactions with directors or persons

connected with him. Accordingly, the provisions of paragraph 3 (xv) of the Order are not applicable
to the Comparny, b= 1%

In our opinion, the company Is required to be registered under section 45 1A of the Reserve Bank of
India Act, 1934 and has obtained registration accordingly.

For Sanjay Dwivedi & Associates
Chanm:d Accountants

Partner

™



“Annexure B” to the Independent Auditor’s Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
"
143 of the Companies Aet, 2013 (*the Act™)

We have audited the intérnal financial controls ever financial reporting of GOLDEDGE ESTATE AND
INVESTMENTS LIMITED (“the Company™) as of March 31, 2017 in conjunction with our audif of the
Standalone Financial Statements of the Company for the year ended on that date,

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Comipany considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (*ICAL"). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company's policies, the safegnarding of its assets, the prevention and detection of Pmds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of relisble financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note') and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requircments and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financidl reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal [inancial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectivencss of internal control based on the assessed risk. The procedures selected depend on
the auditor's judgement, including the assessment of the risks of material misstatement of the Standalone
Financial Statements, whether due to fraud or error.

 We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion on the Company’s internal financial controls system over financial reporting.
Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting Is 2 process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of Standalone Financial
Statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions
of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of Standalone Financial Statements in accordance with gefsiaiis Aicpppted

principles, and that receipts and expenditures of the company are being :‘é

i



authorizations of management nng'dh‘ectom of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets that
could have a material effect on the Standalone Financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial contrals over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In cur opinion, the Company has, in all material respects, an adequate intérnal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2016, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Sanjay Dwivedi & Assoclates
Chartered Accountants

Place : New Delhi Partner
Date: 2 0 MAY 231? Membership MNo: 510991

-
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GOLDEDGE ESTATE AND INVESTMENTS LIMITED

CIN: UT70101DL1992PLCO47541
BALANCE SHEET AS AT 31 MARCH, 2017

{Amount in Rupees)

Particulars Hote As at As at
Ha, 31st March, 2017 31st March, 2016
I.  EQUITY AND LIABILITIES
(1} Shareholder's Funds
(&) Share Capital 2. 3,12,24,000 5,12,14,000
(b} Reserves and Surplus 3. 23,773,511 20,117,987
{2) Current Liabilities
{a) Short -Term Borrowings 4, 10,81,22, 181 8,36,70,000
(b} Other Current Liabilities 5. 1,16,70,284 26,47 466
(c) Short-Term Provisions [ 84,472 73,826
(d) Deferred Tax Liabilitles 7,544 -
Total Liabilities 17,34,83,992 13,96,33,279
I. ASSETS
(1) Hon-Current Assets
(a) Plant, property & equipment T. 6,03,255 -
(b) Long Term Investments 8. 4,39,00,000 4,39,00,000
(¢} Long term Loans & Advances 9. 25,97,874 9,395,874
{2) Current Assets
{a) Cash and Cash Equivalents 1. 3,82,16,940 2,50,53,702
(k) Short -Term Loans & Advances 12, 6,55,19,729 6,97,23,703
{c) Other Current Asséts 13. 26,356,195 -
Total Assets 17,34,83,992 13,96,33,279
1.
Summary of significant accounting policles
The accompanying notes are an integral part of the financial statements
As per our report of even date attached
For Sanjay Dwivedi & Assoclates For and on behalf of the Board

Accountants

M. Ho. 51&991

Place: New Delhi
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GOLDEDGE ESTATE AND INVESTMENTS LIMITED
CIN: U70101DL1992PLC047541
Statement of Profit & Loss for the year 31st March, 2017
3 {Amount in Rupees)
Particulars Hote Mo, Year Endad Year Ended
21zt March, 2017 31st March, 101§
Revenue from Operations . ;
Interest Income 1 66,40,121 29,47,072
Others 63,100 - 52,000 ,
Total Revenue (1) i OB T Hain
Expanses i
Employes Benefit Expenses 15,00,000
Bank Charges 230 53,410 e
Interest on Borrowings 45,19,350 24,75,59% Y
Depreciation 76,745 - :
Cther :
Rates & Taxes . 1,465,000
r%m 23,800 500
fepair & Maintenance
* Dthers 8,345 10,560
Pestage & Telephone 12,925 11,450
Misc. expenses 30,050 16,800
AudikFee -15,000 15,000
Printing and Stationeny * 3370 1,740
cellanecues Expenses 70,300 :
Total Experises (1) 62,59,915 : 27,60 15¢
Profit Before Tax (i-il) 4,43,308 1.38.9i¢
{1) Het Current Ta C ‘4472 1826
(2 Defarred Tax 7.544 .
(3} MAT Credit adjustment 169,050} X
{4) Eaclier Year Tax B2,B14 3,146
Prefit for the Year 3,57,524 ;
— P =
:nmkg. Per Equity Share of R, 107+ Each Paid Up _ ' )
Baskc & Diluted _ 0.0698 0.0316
Summary of Significant Accounting Pallcles 1 i
he accompanying notes are an ntegral part of the finanicial statements. i e
For and on behalf of the Board

DIN : 01898337 NN D0B15132




GOLDEDGE ESTATE & INVESTMENTS LIMITED
CIH: U7 DL19S2PLCO4T 541
CASH FLOW STATEMENT FOR THE YEAR EMDED 31th MARCH, 2017

{Amount in Rs) {Amount in Rs)
Farticulars 2016-17 [ 2015-16
Cash Flow from Operating Activities
Het profit / (Loss) before taxation & extracrdinary item 4,43 306 2,38,716
Adjustment for:
Depreciation 75,745
Finance Cost 45,19,579
Operating profit before working capital changes 50,319,630 2,138,916
Adjustment for:
Decrease/ (Increase) in Short Term Loans & Advances 42,03,975 (3,12,42,365)
{Decrease)/Increase in Other Current Liabilities %0,211.818 15,10,406
Decreasa/ (Incréase) in Other Current Assets (25,67,145) -
Cash generated from ocperations 1.56,99,278 (2,84,93,043)
Income Tax Paid 1,36,642 19,810
o~
Cash Fiow from Dperating activities {A) 1,55,62,636 (2,85,12,853)
Cash Flow from Investing activities
Furchasze of Fixed Assets (6,80,000)
Het Cash from Investing activities (B) {6,80,000) -
Cash Flow from Financing activities
Issue of Share Capitai 5 31,647,000
Proceeds from long term advances (16,42,000) :
Proceeds from short term borrowing 2,44.52,181 3,12,04,379
Finance Cost (45,19,579) .
Het Cash Flow from Financing activities (C) 1,82,%0,601 3,53,71,379
Het Increase in cash & cash equivalents (A+B+C) 3,31,73,238 63,58,526
Cash & Cash equivaients at beginning of year 2,50,53,702 1,81,95,176
Cash & Cash equivalents at end of year 5,82,26,940 2,50,53,702
—

Hote: The nb;:rve Cash Flow Statement has been prepared under the "Indirect Method” as stated in Accounting

Standard -3.

For Sanjay Dwivedi & Assoclates

e 7 3 ALY N

For and on behalf of the Board

Chartered Accountants
P rot = G
I)_ ] S , 5
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3o Parteer Ty < Director
Mo, 510991 DIM : 01898337 . ., DIN ; 00815132
Place: Hew Delhi




GOLDEDGE ESTATE AND INVESTMENTS LIMITED

Cik:

UPRIDL1S92PLCO4TE 41

Hotes to the Financlal Statements for the year ended 31st March, 2017

1.1

1.5

. Sigrificant Azcounting Policles
mmﬂmmmbﬂmﬂhxmmwﬁ%ﬁhmh’mrmn
prescribed under Section 113 of he Companie Act, 2013 ('the Aot} read with Rule 7 of the Companies
(coounts) Fules, 2014 Sigeificant sccounting policies spplied in preparing ang piesenting these financial
statements e set sl below:

Bashi of Accounting

The Mnancial statemenis of the Company have been prepared i accordsnce with the Generally Acoepted
Aceountihg Principles in India (Indian GAAP) to comply with the Accousting Stsndards motiiied under
Companies Act, 2013 Additionsl disclesures specilied In the Accounting Standards shall be made in the nates
o dcomunts of by way of additional statement unless required to be disciosed on the face of the Financlal
Statements. Similasly, sl sther dholotures 26 requined by the Companies Act, 2013 shall be made in the
notes ko acoounts in addition to the requinements sot out i this Schedule.

Revenue Recognition
ncoemes from Dperations are accounted for on acorusl bagls,

m?:pvmmmmm-ﬂmmm.mnmmMe
carrled at the lower of the cost snd the Tkt value and provision are made ta recognice the dedline In the
Carrying value, Long Tesm Invetlments are stated ot cost, I the opinion of the menagement, provition far
diminution in the value of lang term imarimaents 5 siede anly H ;uch decling b other thian temporary.

Froperty, Plant amd Equipment
Praperty, Flant and Equipment arg recordied at cost of scquisttion bevs acoumiiated deprectation,

Depreclation

Depreciation on Property plant snd equipment sther than angile aets s prosvided on straight-ling basly.
efer the estimated usefid (Me of each atiet o determined by the mansgement, Fursiant 1o this poticy,
depreciation Is provided at the rates which are prescribad In Schedule I of the Compares Act, 2013

Taxation
Current Tax: Provision for income Tax b made in accardance with the provision of Income Tax Act, 1951,

Deferred tax nassts ane' recognloed only o there b reasonabie certainty that they will be raatized, if
the comgany hat unabrorbed depreciation or camed forward lovses woder taation laws. & fmuch stricter test, vz,
vl certabity of mtuhwwmdwmmmﬂﬂmumm:n
rirdievend for the continuing agpiop of thelr itien 83 assits w1 each balsnce sheet date and written
m«mummwmummm (% the case may b of realfration.

v {Amount In Bupees)
Particulsrs Mg BL s an
313t March, 2047 sk March, 2094
Share Capital
S s
1P, ¥, 55,00, Shares of .
B 100 ench i ,50,00,000 550,080,000
I;nild-. Sutmeribed and Pald up Capital
122,400 (PUY.2 51,23 400) Eouity Shares of
RO enen o ok LS00 5:12.24,000

5,12, 04,000 5, 12,34,000_
&) Reeonellintion ﬂhhmmmﬂumhnhlulmm‘hnmm

15 March, 2047

Eguity Shares Ma,

AL the Beginning of the periad 51,232,400 5

Outstanding st the end of the period !-1‘21‘4&:! 51,312,400
313k March, 2016

AL the Beginning of the period R 51,3%,400 &1, 12,400

Tnsised during the period . f

Dutstanding it the end of the perlod itlnﬁm 51,272,400

'l

= 7"1 Cresty Lt
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GﬂLﬂEDGE_:%l‘ﬁTE ANO INYESTMENTS LIMITED

CIN; UTO10104 1552 PLCO4 TS 41
Hates to the Flnantial Statements for the year anded 215t March, 2017

e
MTH&@?MW:M:WWH&

The compary: hag daly ane class of equity hares having par value af Rs. 10 per ghare, Each Holder of Equity
Skares Ay gotiil: | to one vole per share, The company declares nd pays dividend i inclan Rusees. The
Dividered B bpeeac hmmmammh-whjmmﬂw.wwuﬂhdwmhmm

315t arch, 3017
] Mo, % hoiding In the class
of s, 100 wach fully paid up .
Pl 6,886,300 1%
9,868,500 19%
16,55, 500 32%

Jist March, 2014
— e

Mo, X helgding in the clasg

6.88,300 1%

1&5&‘ 195

16,58, BOO EFE Y
i 19,56,429 18,26.873
| 3,571,524 141,044
iy {71,505 {32,389)
I 2z .4-!.448 “‘IEI*“'

A

000 0,000
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GOLDEDGE ESTATE AND INYESTMENTS LIMITED

CR: UTO101DL1992PLE04TS 41

Motes te the Financlal Statements for the yesr ended 3158 March, 2017

. Short-Term Provitlons
Provision Tor Tasation

B, Hon- Currend investments
Nen <Trade Irvrstments bn Equity Shared
Unigueted}

10,00,000 Equity Shares of Starilght Bruchem Lid.
(B0 HL00,000 Equtty Shares) of Re. 100~ Zach, Fully
pald up

698,500 Equity Swres of Cox Disthlery  Lid,
{P.¥. 4, 16,500 Cquéty Shbres) of Bs. 10/~ Esch, Fully patd

P
"LAT000 Equity Sheren of Jagpin Brewerles Led
{247,000 Equity Shares) of Ry, 10/ Esch, Fully paid

up

#. Long Term Loan & Advances
(Umsecured, Considered Good)
Income Tax Refund Due
Security Depasits

Leand o olhen

10, Cash and Cash Equivalents
Balance with Bani
Cash an Hard

11. Short Term Loan B Advances
[Vrsecured, Considered Good)
Adances Recoverable in Cash or Kind
Refund Dus
TOS Recebvable on FOR 1417

12, Other Current Assats
Intereit Accred on FOR
Intereil sccrued on edvances
TOS Recelvable
RAT Credit entklement

13. Reveris From Dpefstion
Interest Income
FDR Intenest
Interest From Bank

Y Intevess on AdvanDes

tag = O Al s Awe Covara i

84,472 T1R26
84,473 73,836
s at s at
3188 March, 2017 Fust March; 2046
3,08, 00, B0 ,00,00,000
8,00,000 B,00,000
130000000« 1,31,00,000
4,37 00,000 4,3%,00,000
138,574 1,368,374
1,347,500 137,500
* 4,860,000
13,12,600 .
15,597,874 955,874
12,109 1,19.39 480
14,833 T
5,82,00,000 1,30.17.000
582,18 740 1,50,83,701
6,50, 53, 363 6,96, 28,480
15,311 15,41
471,053 7,911
55 19 739 %,97,23,703
13,223,296 .
2,78,584 g
1.19,239 .
£9,050 .
846,875 3
I6 36 195 5
45,52, 461 ¥

LM, 004

26,08, 758
9,
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GOLDEDGE ESTATE AND INVESTMENTS LIMITED

(il

L0404 DL002PLCO4TEM

Hotes to the Financial Statements for the yeer ended 315t March, 2017

14,

15,

16,
{a)

&)

leh

Contingent Liabitities

Segment Repartlng

Jise March, 2047

J'I-athlr_d.t. 1014

Hik

il

The company I operating In Ivestment B finasce metivity dnce that i anly one segment in which compasy It sperating. Segment

reporting as required under Accounting Standard 17 isseed Dy the Instituie of Chattered ﬁm_ountm of Ingia & not applicable.

Relatod Party Transactions

Retated Parties With Whom Tramsactions Have Taken Place During The Period

Key Management Persoaned [/ Directon & thelr
refathoes

Enterprises owned or significanty influsnced by oy
management personnel

Transacticns With Related parties

Advance Given
Starlight Bruchem Limited

Repayment of Advance Ghoen
Starlight Bruchern Limited

Loan Taken
Jagpin Breveries Lid.

Repayment of Loan Taken
Jagpin Broweries Lod,

Key HMansgament Personnel / Directors & thelr relathees

Advanced Given
Mudit Agarwal

Repayment of Advance Given
Mudit Agarwal y

Intaredt incomes
iy Agarwal

Exparses Incurred on behall of the Company
Jagpin Breweries Lid,

Balance outstanding at the end of the Period
Due Ta

Jagpin Brewerles Lid.

Cox Distflery Lid,

Hesti Consultants Pyt Lid.

Ngwgong Roadwayt P, Lid

Bzt Wave Chsmicals Pyvilid,

Om Machineries Pve. Ltd.

Dwe From

Starlight Bruchem Limited
Jagpén Battiers Pvi. Lid.
Mudit Agarwal

Jagdish Chand Agarwal

Bipin Chand Agaswal *
Winit Kumar

Framod Kumar
Mapdlt Agarwal

Cox Irdéa Lid

Jagpin Brewerbes Ld,
Cox Distiflery Lid,

keeti Consultants Pvi. Lid.

Edrector

=Drirector
Director
BArector

Retative of Director

Howgong Roadways Pvt, Ltd
Hew Wave Chemicals Pvi,Lid,

O Machineries Pvt. Lid,
Startight Bruchem Limited
Jagpin Bottelers Pvi. Lid:

4,82,80,000
1,40,00, 000
38,00,000

2,00,000

1,38,15,000
A 87, 70,000
5,715,584

56,730

36,56,730
77,13,000
35,94,800
31,35,000
73,09,775
13,9%,000

507,88 657
B34y

26,00,000
1,36,00,000
3,28,75,000

357,400,621

%,33,35,000
T,56,10,000

16,08,758

74,00,000
40,000
30,00,000
B9,595,000
12,00,000

1,74,36,628
40,000
4,00,60,008
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CIH: UTOI0ITL1992PLE04T 41

Nates to the Financial Statements for the year ended 315t March, 2017

1T, Amount pald/payable to Auditors
Particulars
Audit Fees

313t March, 2017 113t March, 2016
15,000 15,000

+ In thie Gpinton of Brard of Directon, ail the Current Assets, koans and Advances have & value on realization in the ordinary course of

Businezs at least eoual to the amount at which they are stated, encept those stated otherwise and that all the krown Uabilities relating
to the pericd have been pravided for,

19. Ha provivion for gratulty has been made, a5 0o emplayes has put in the qualifying period of service for entitlement to this benefit under
the Payment of Gratulty Act, 1972,

20, in the ppinlon of Board of directors, nane of the sssets foash generating units of the company 15 Impaired.
21, Managerial romuaneration pald J payable: W [Pr. Yiear: NI
22, Income ! expenditure incurred n farelgn currency - NIl Previous Year: HRYj, '

11, Baudm the informatian avafiable with the Company, the Company Gues ot owe ay Sum to & Micrg, Smatl or Medium Enterprises at
definediin the Wicra Smatl & Medium Enterprises Devalopment Act 2006",

24, Earnings Per Shace

Parthouiars 31t March, 2017 I3k March, 2016
Welghted Average Humber of Equaty Shares at the
fagitiniog o the yaer 51,22 ,400 54,22,400
Allotter during the Period . .
Quitstanding Humber of Shares at the period ard 51,223,400 54,272,400
Wesghted rumber of Shares 54,223,400 51,22,400
Het Profit after Tax (Ro.) 3,57,524 16,590,550
Earning Per Share (Rs.) - Basic & Diluted 0.0658 00018

25. Estimated amount of contracts remaining o be executed on capital sccount (Hel of advances) Rs.HIL {Pr. Yr, Hil},

16, Previows years figures have been regrouped/ reclasified to confirmn to the current, years financial statements where necesiany,

7.

Disclosuse fn respect of the spechfied bank notes or other denomination notes a5 defined fn the WCA notification G.F.A. J081E) dated 115t

mﬂ'ﬁummmumwmmudumwmmw from 08 Hevember 2016 to 30 Decemiber 2016 i taulated below:

Particulars ___SBNs" Dther Dencminstion Hotes Total
|Closing Cash in Hand 53 on 08 Hovember 2016 - 13,532 13,532
Add: Permitted recelpts - 4,500 4,900
[Lesss Permitted Payments - 7,520 7,520
5: Amount depesited In Banks c * .
Closing Cash In Hand as on 30 December 2014 % 10,912 10,512

* Far.the purpose of this clause, the teem Specified Bank Hotes' shall fave the same meaning provided in the notification of the
Gavefnment of bndia, in the Ministry of Finance, Departiment of Economic Affairs number 5,0, HOTIE), cated 08 Hovermiber 2016,
28, meéimmhmhhn to confirmation from them,

™

A8 per ol report of even date attached

For Sanjay Dudved! & Assoctates For and 6n behalf of the Board
-l d ACCD
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0.0 200 DU THE 34.03.2047 MR THE YEAR e JLOLIT | on JL0320NT  on 39,853,700
YEAR
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SANJAY DWIVEDI & ASSOCIATES

(CHARTERED ACCOUNTANTS)
D-283 LGF, NIRMAN VIHAR, NEW DELHI-110092,

Phone; 011-49099514
E-MAIL: CA.VM M :

tlu'Mmheranl‘ Gnl-:]eilg_e Es’t's!t_ae n_nd___lnfveslments Limited

. &ﬁﬁfﬁéﬁ.ﬂommnﬁd.Flhnﬁ'd_a.l-_ﬂt_u'tqmnqu

ampanying consolidated financial statemients of Goldedge Estate and Investments

/ (collectively referred to as “the Group™), comprising of the
2017, the consolidated statement of profit and loss, the
r then ended, and a summary of the significant accounting
{hereinafter referred to as “the consolidated financial
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We believe that the audit evidence obtained by vs is sufficient and appropriate to provide a basis for our
audit apinion on the consolidated financial stafements, '

Opinion

In our epinion and to the best of our information and according o the explanations given to us, the aforesaid
consolidated financial statements give the information required by the Act in the marner 5o required and
give a true and fair view in conformity with the accounting principles genernlly accepted i India:

a) in the case of the Consolidated Balance Sheet, of (he state of affairs of the Group as at March 11, 2017,

b) in the case of Consolidated Statement of Profit and Loss, of the loss for the year saded on that dute; and

¢) In the case of the Consolidated Cash Flow Statement, of the cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

'Ea Scanned by CamScanner



; fAma
CRSCHLOEK i 5 = RETELOCK
PARTICLILARS COST AS OM ADDITION m: TOTal [T 7] FOI TOTAL &3 WOV, as .
01,04.2014 DURING THE r 31,00.2007 - | 31,00.2018 THE YEAR on 31.03,2017 | on 34,03,2047 on
YEAR
(Commencia Yelilcles - 6EBO,000 S0, DO T8, 745 TE, 745 403,155
Total - %80 600 1 €80,000 76,743 78,745 03,135
Previous Year N 5 - £




Consalldated Notes to the Financlal Statements for the year ended 31st Mareh, 2017

7. _@_mm‘}_‘Lfd}H_@h to Auditors
Pary ‘

st Barch, I T

3t March, 1016

Rundit Faeg 1:.,&:!3

13,000

18, in the opindon of Board of Directors, sl the Currond Assels, Loans and Advances have & value on reatization in the ordinary cowne of
HﬁﬂlliﬂﬁtMMHMKMMMMMMMMWMHHMWEMMM

Uhee period have been provided for,

1. mmfwﬂmhuhmmumwmq‘hmmwﬁmmmwummmm

the Faymnent of Graculty Act, 1972,

20, In Lhe spinion of Board of directars, nine of the assels /2ash genarating uniks of the compaty 1 Impalied.

. Mm‘mnu!mmlw. Year: Wil

21, Ircome [ epanditure incumed b foretge curmery - RIL (Previou Year: bilj,

13, Based on the Informistion avallabie with the Company, the Compamy dﬂlmmwmulm Small or Medium Cnterprises ag
definged in the Micro Small & Mediun Enterpeises Densloprent Aot 1006".
24, [Earnlngs Per Share lls 1 -
Farthoulars L F1st March, 2017 15t March, 2018
Vielghied Aversge Humber of Equity Shares | the %1 ik o
Begianing of the year : diazd
Aflpated during the Perled F 2
mw#muﬂ-mﬂm 5,122,400 5,722,400
‘Weighted nusmber af Shares 5132,400 5,122,400
et Profit after Tax (Ra.) . i3,833,508) 14,478, 730)
Earming Per Share (Fis.) - Baric & Diluted {0,754 .87
15, addivioesl information pursuant te g 1 of peneral Instructiens Tor the of eonsalidated financial £ta i%.
Ll i3 ELLip e
R A% oof A% of
an did consotidat
abad et Ampunt el profit Amount
it iy or loss
riobding Company
Goldedge Estate and | s Limived 105,175 53,540,511 -9.13% Jﬁ?.m!
Enaiian ASSOCULE:- _
Stariight Bruchem Limited EE .353)  109.98%) 14,216,247
ﬂ% .ﬁ.ﬁrﬁl_m}:
Totsl 1 50,966 U458 100% {!.I!&“ 1]
6. mmummmuhw on capital account (Het of advances) REMIL (Pr. Yr. Kil).
27, Previous yeary figures ave been regrouped) reclassified Lo confinm (o the current year's financlal itatements whers necessary.
HE A

Disclogure In respect of the specified bank moles or sther denomination notes as defingd in the MCL netification G.F.R. JOE(T) cated Jtu

Harch 2077 on the ditalls of SBM held and transacted during Uhe pariod from 08 Movember 206 to 30 December 1016 i5 tabulated below:

Partieulars o SAn

%; Cash in Hand bs o 08 Hovember 1046 - 11,832 11,532
|Add: recaipts - 4,700 4,500
Lesas Permitted Paymants T.510 7520
Leass Amcant depesited in Banks : =

Closing Cash In Hand as an 30 Decambor 2016

10,#12

10,0z

* For the purpose of this classe, the tewh Specified Banl

E Motes® shall have the same measing provided in the notification of the

Government of indla, i the Minktry of Finarnce, Department &f Economic aNalrs mamber 5.0, MO7{E), dated 08 Novermber 2014,

IV, Parthes balance 15 subject to confimmation frgm Usem.

A per our repart of even date attached

Jumu-uw
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GOLDEDGE ESTATE AND INVESTMENTS LIMITED

Consalidated Notes to the Financlal Statemiunts for the year ended 34t March, 2017

14, Contingert Liabflittes
15, Jegment Reporting

Tam 017

Fist March, 1016

L

hmtmﬁhmhmnmmm;ummwhﬁi:ummumwa.m‘

Feparting 41 fequired under Accounting Standard 17 mwhm of Chariered Acoountants of IndSa 13 not appiicable,

16 Ralsted Party Transactions

{s} Related Pariles With Whom Trancactians Have Taken Place During The Perod

mmmimmlw
relatives

Entemirises comed or significantly hﬂl.-nncglrhr
mansgemenl el -

() Tearsactions With Relatad parties
Advarice Obven
Startight Bruchemn Limited

Repaymant of Advance Ghen [
Starlignt Bruchem Limitad

Laan Taken
dzgoin Brevwesries Lid

Repaymant of Loan Taken .
Jogpin Breweries Lid, *

mwrmeuwnmlinm

Aadeunces Ghven
it Agarwal

Repaymant of Advince Given
Mt Agareal

Interwst ncome
il Ageeveal

Expenses incurred on behall of the Compdny
Jaigpin Brewerles Lid, X

e} Balancs outetanding sl the end of the Perjod
Due To i
Sagpin Breveeries Lid,

o Distiiery Ltd,

Hest Corgultants Pyt Ltd,

Merwgong Rosdweys Put, Lid

Hew Wi Chermicals e, Ltd :
Om Machingries Put. Lid, k

Dus Fram

Startight Bruchemn Limited
dagpin Bottlers P, Ltd,
Ml Agaraal

Jagedish Chand Agarwal  -Direcior

Bigin Chand Agarwal ~Directon

Wit Kumar “Director

Premed Finmar ~Diewcbor

Husit Agarwal ~Enlathve of Birector

Lt Wl Lk

Sgnin Breweries Lid,

Cax Distillery Ltd,

Neetl Conmadtants Pot, Lid,
Rodchweys P, Lid

Rew Wanes Chemicals Pur. Ltd.

O Machineries Pyt. Lid,

8,180,000
16,000,000

3,800,000

56,730

3,656,710
7,723,000
3,354,800
3,135,000
7,309,775
2,299,000

50,7ER, 407
41,980
384,342

i,

SRENT

1,600,000
11,600,000
11,575,000

35,710,500

25,830,000

1608, 738

7,400,000
1,440,000
1,000,800
,¥8,000
1,200,000

7.438,628
0,000

-



GOLDEDGE ESTATE AND IHVESTMENTS LIMTED

:mmlmm"mthﬂmndu Suatements for the year ended 31t March, 2047

T W

11

1L

Shawt 1 erm Barrowings
Loans & Mmmuﬁ Parthes 7,788 23,0008,000
Unecured
Ieter Compocate Deposits B0, 390,876 0,875,000
_ V08,122, 181 §1,670,000
Thee above loans are Repayable on Demand.
Other Current Llabllitles *
Experses Payable :_ 584,870 1,379,506
Statutory duss payable b4, 458 15
ma-mmmoumi 10,383,519 E
11,670,284 1,847 408
Short-Term Provislons
Provision for Taxation B4,472 73,876
B4, 71 73,030
M= Ciifrent InveRments | A5 BE A s
Hon Tﬁmhmnym Fist March, 2007 Fist March, 018
10,00,000 Eguity Shares qr Supatight Bruchem Lid. I7,007 AT F,113,894
[P ¥.10,00,000 Equity Sharesi of Rs, W/- Eah, Filly
paid up
{inctucing Goodwill of uis.-lw P, A5 AL
arising on acquisition of lﬁé‘hlt}
616,500 Equity Shares 'of Con Distflery fad 1,158,790 1,154,854
[P.Y.8, 14,500 Equity srnru.l of Be 0/ Each, Fully
paid up
(including Capital Feserve of Rs. 54,13,085 (7.7
T, 13,085} arising on of associate)
147,000 Equity Starei Of lagpin Breweries Lud 13,100,002 13,100,000
.n,.n.m:wuguq]uh.wvmw
pabd up
IIRT AT LA
Lewvg Term Loan & Advences
{Urdicired, Congldersd Good)
Inowee Tex Refund Due 138,374 138,574
Security Daposits i 137,500 137,500
Capitsl Advances - 50,000
Loans to others L =
y :,ﬁiiﬁ B 074
Cash and Cash W
Balance with Banks i 12,07 11,729,400
Cashy on Hard ! 14,831 7
FDR ﬁ?m 13,317
Short Term Loan B Ady,
{Unisecured, Consbdared Goor)
Advanges Recoversbie hhim Kind 45,813,265 4,620,480
Redunsd Buse 18,341 15,311
TO Ascebable on FOR T-l-‘f‘.' 47 79,512
REEIE, —— IR
Othar Current Asusts :
nterest Accrssd on FDA 1,002,304
Interest Sccrued on advences 278,584 -
TES Recebable ; 19,33
WAT Crech gntithoment 9,050
Others



GOLDEDGE ESTATE AND M\'ETHEHT‘S LIMITED
Consoliadetd Hotes to the thchl Statements for the year sndod I1st March, 2017

| [Rsnoumnt in Rupses)
Particulars | A wt A3 AL
: 118t March, 3017 34t March, 2014
L Share Caphal
:_5,,“"} 0 “’""'m"m‘" e 35,000,000 35,000,000
I;nrd, Subserfoed and "th.rl
12,400 (P.Y.2 51,22, 400) Ly Shares of
Ra.101- eoch, tncs for Caoh 51,224,000 51,124,000

!'Iiiiim l-1l 4, D00
{a} Reconclilation of the shirws outstandieg st ihe Deylnning B snd of the roporting period,

] H 15t Mareh, 2017
Equity. Shares W, " Arpant (Fiaz]
ummnumm (AR LT
bived during the perfod 4

[}
mm:mmﬂmp«u 3,132 400 m_;gim

1 Fiil]

Equity Shares ] Armnirit
Mlhmn::d'ﬂlplrhd 515, 2,400
Outstanding at the -:a-n}. perid AL XL ST

) Terma Rights -muhq-uym
h-emwhuﬂ-ﬁndmvrm shires harvinet par value of Ri. 10 pér thare, Each Holder of Equlty

ummammunm e holders of equity ghares will be entitied to recetee
tﬂmdmmmmﬂw

Y13t March, 2017
Ha % halding in the
Sk
mmdh1%ﬂhﬂrpﬂw
Hewe Wave Chemicals P, Lid 234,00 13%
mw:u?ud. | gg,lim 9%
. 1,854, 318
Tist [
: Hew K helding In the
—— il
myh-dumqmmmu
Mo W Chawniesls P Lad, oed, oo 123
Hewld Commdtants P, Lid. ! 93,500 1%
1,655, 60 aix
1 Raserves and Surpha
{a] Securithes Premium :
As per last Balance Sheet 4,218,324 4,210,528
2 lﬂmmnﬁm . .
mwtnmh!ﬁnmlhnm
A3 et Lot Balance Sheet {695,350 3,805,549
Add ; Addition during the pericd (3,833, 586) (4,478,720}
Lesa 1 Tmuhﬂtnlmm Kt d
Cltning Bxlance E%E
0,000 10,000
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GOLDEDGE ESTATE AHD INVESTMEHTS LIMITED
Consoliadetd Motes to the Fhﬂ Statements for the year ended J1st March, 1&1;_

1. Significant Actourting Pelldes
mmmmmmmmhmewhwﬂmw Standards &
prescribed under Section ‘i‘ﬂ of the Companles kct, ﬂ!ﬁthirﬁ%h&?dﬁ!im
{hocounts) Rules, 1014 atcounting policles applied In preparing and presenting theswe fnanclal
statements are set out :

141 Baaks of Prepasation :

Thiese consaidated financial statements hiwe been pregared and presnted on the accrusl besss of
accounting and comply with the Accounting Standands 33 prescrbed under Sectlon 130 of the Companies
m,zm:rur}mwm 7 of the Companies (Accounts) R, 2074, the relevant provisions of the

Ach &d Gher accounLing gererally accepied im indin, 1o the satent applicable and in particular
Argounting standard 13 (AS 33} Mhmmmmmm
stabement s, The s matemenls ave presented b incdian ropees The conolidated

Tinancial stalenénts for the ﬂl.ruﬂﬂl 31 March 1016 have been prepased as per he requirements of
Schadule IIf of the Companies Act 7013,

The Consodidated Financlal Sstements comprise mmummmmﬂmmwm

kel bl
Nanze of (he sgaciein | ._f"'m " m‘ nw:r
Eepehert Limited | Ingin 4111

Ghmﬁ" india 906
The consoiidated firancisl & umhunwmmmrnmm:&*mmwu
Ievestments in Associates in Eonsol i Fi " as prescrived under Section 133 of the
Companies Act, 2013 {"Act’ I'I-HM-HM !ﬂMMMIMWﬁww
prowisions of the Act and accounting prondincement of the Instilute of Chanered Accountants of
iniciin,

|
1

The comsolidated financisl hawe been prepired on Lhe loliowing bash:

An rémstment in an buaa B accoinbed for By the eouity’ mithod of consctidation from the date
on which I falis within the deficition of ssotiate I sccordarce with AS-23. The difference batween the
mﬂmmmdmwmmuummuumﬂmmummw
spaoclate b identified n the coniclidated financial datementc ap paocheiil or capltal recana, a5 Lhe cass
may be.

hwhm%wmu&dum%umwmﬂm
Sutements™, only the mmmnmmt-mmwﬂum
Purpnse I asessed in 1o the Information contadned in the comolidated financlal statements,

The comsotidated firancisl Include the Anancial statements of Goldedge Extate and vestments
Limited, |™the company™) maseciated (coliectively keaon as “the Group™).

1.1, Bash of Accounting
The financial statements of the Company heve been prepared in sccordance with the Generally Accepted
dccnurt ing Principles In {indian GAAPY to camply with the Accounting Standarts notitied under

Companies gk, 2013 altsclotunes specified in the Acoounting Standacds shall be made in the
foles Lo scodunls of By of adcitional stalemant uniess required Lo be disclosed on Lhe (sce of the
Financlsl Statements. o Bl chher dlsclosiines 85 reqlitned by the Compantes Act, 2013 thall be made
In the notes Lo sccounts to thve recuirenrents set ol in this Schedute.

13 Kevenue Recogiition |
mmupuumnrmiqumqm

14 irvestmanis ]
frvestiments ane classitied ko Cument investments and Long Term fmrestments, Current investments are

carried ot the lower of the sl the Falr vabus nﬂpc'r_pﬂ:ﬂlru' made to recognlze the decting bn the

caerying valun. Long Tenn i wtatied sl cont. dn the opindon of the manag , prelsion for
diminution in the md+1mhmuhmmumm Ia pkher than temgorary,
15 Tauation

ﬂmnfmmﬂfr,ufu kuﬂhkgpdunﬂhmdkmmlﬂ.
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GOLDEDGE ESTATE & INVESTMENTS LIMITED
Consolldated Cash Flow Statement For The Year Ended 31th March,2017

| = {Amount in Rs) {Amount In Rs)
o - 201617 2015-16
Cazh Flow from Operating Activities
Het profit / (Loss) before taxation & gxtraordinary item 443,306 238,916

[Profit in asseclate company - Starlight Bruchem Limited (4,216,247) (4,641,135)
Profit in-assoclate company - Cox mstﬂtery Limited 25,137 461
Adjustment for:

Depreclation 76,745 .
Finance Cost 4,519,579
Dperating profit before working capital changes B48,520 {4,401,758)
Adjustment for:

{Decrease/{Increase) In Short Term Ldans & Advances 4,103,975 (31,242,365)
{Decrease)/Increase In Other Current Liabilities 9,022,818 2,510,406
Decrease/{Increase) in Other Current Assets {2,567,145)

Cash generated from operations : 11,508,168 {33,133, 17
income Tax Paid : 136,442 19,810
Cash Flow from Operating mmuu' (A) 11,371,526 {33,153,527)]
Cash Flow from Investing a:ﬁﬁt‘hﬂ-

Purchase of Fixed Assets {580,000} -
Change in value of investment due t+cnrmlfdatat5¢n 4,191,111 4,640,674
Met Cash from Investing acthvities I,'H ] 3,511,111 4,640,674

Cath Flow from Financing M:ﬁvithq
Issue of Share Capital : : - 3,157,000
Proceeds from long term advances (1,642,000} :
Froceeds from short term bm'mwird 14,452,181 32,204,379
Finance Cost : {4,519,579) .

: :
Het Cash Flow from Financing Iuctml:it: {C) 18,250,601 35,371,379
Net Increase in cash & cash equivalents (A+B+C) 33,173,238 6,658,526
Cash & Cash equivalents at beginnihg of year 25,053,701 18,195,174
Cash & Cash equivalents nm:t{-nr 58,926,040 25,083,702

Hote: The above Cash Flow itatemei\: has been prepared under the 'Indlre:r.mm as stated In Accounting
Standard -3.

. For and on behalf of the Bo

Hikhil
o
DIN ; 01898337 DiM : 00815132

Hew Delhi !
e ey SEP 201



GOLDEDGE ESTATE AND INVESTMENTS LIMITED |

Corsoliadetd Statement of M&Lmrurﬂw year ended J1st March, 2017
iR BEE {Ameunt in Rupees)
Particulars 7 Mote No. Year Ended Year Ended
il Bl st March, 2017 st March, 2014
L
Ravenus from Cperations ’ I'E gl
Interest Income B S - 6,640,121 1,947,072
Otiers ; I,P"[ ! 63,100 52,000
Total Revenue (1) il 5,703,301 1995,071
L |
Employes Benefit Expenses 4 | i 1,500,000 -
Bank Charges 1 | ] i 20 53,410
Interest on Borrowings i il 4,519,350 1,473,596
Depreciation [k [ 6,745 .
fl
Rates & Taxes | e . 165,000
Filling Fee : e | 12,800 800
. ouu:s i I .[ 9,345 10,560
Postage & Telephone I MERE & 12,925 11,450
Misc. expenses AR R 30,050 16,800
Audit Fee bl 15,000 15,000
Printing and Staticnery K ! ?3.;;: 1,740
Total Expenses (il il (F (1 | 5,350,515 370,15
I il
Profit Befare Tax (-} | | '.:' | 443,308 238,916
Tax Expense: f | i
{1} Mt Current Tax ' i B4, 472 73,828
{2} Deferred Tax | 7,544 .
(3} MAT Credit adjustment i {69,050) :
(4) Earlier Year Tax ! 61,816 3,148
Profit after {ax before associales share
In profit for the year 357,524 161,944
Mufrhﬁthmu:mmv.ﬁhﬂw 3 (4. 216,247) (4,641,135}
Share of profit in azspuiate soempany - Cox Di 15,137 44
Earmings Per Equity Share of Rs. ws Each
Basic f Diluted (0.751 (0.87)
Susmmary of mmmm | i
The sccompanying notes are an iniegral part of the fingclel
As per our report of @ven date attached [l
; ' For and on behalf of the
‘ f: [ TFL""""
i i o1sesa7 DI £ 00815132

Place; Mew Delhi

=1 SEP 2017

s f_‘
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. GOLDEDGE ESTATE AND INVESTMENTS LIMITED
Consolidated Balance Sheet as :i‘d 31st March, 2017

{Amount in Rupees)

Summary of significant accounting policies

Particulars Hote As at As at
y No. 31st March, 2017 31st March, 2014
I EQUITY AND LIABILITIES ;
(1) Shareholder's Funds g
(a} Share Capital Z. 51,224,000 51,224,000
(b) Reserves and Surplus : £ {257,052) 1,576,535
{2) Current Liabilitles
{a) Short -Term Borrowings 4. 108,122,181 83,670,000
{b) Other Current Liabilities 5. 11,670,284 2,647 466
{€) Short-Term Provisions &, 84,472 73,828
= (d) Deferred Tax Liabitities 7,544 -
Total Liabillties " 170,851,429 141,191,827
H. ASSETS
1) Men-Curgent Assets
() Plant, property & equipment 7. 603,255 -
{b) Long Term Investments 8. 41,267,437 45,458,548
{c) Lang term Loans & Advances 9. 2,597,874 955,874
2] Current Assets
(a) Cash and Cash Equivalents : 10, 58,226,940 25,053,702
(b} Short -Term Loans & Advances : 1. 65,519,729 69,723,703
(c) Other Current Assets ; 12. 2,636,195 -
“Total Assets ; 170,851,429 141,191,827
1.

As per our reportufwmdauamd

For Sanjay Dwivedi B Associates .
Chartered Accountants

e T
M.No. 510991

Place: Mew Delhi

we: o | SEP 20N

The accompanying notes are an hﬁmt part of the financial statements

For and on behalf of the Board

i

Jagdish Chand Agarwal

Director
DN ; 01898337

Hil
Director
DIN ; 00815132
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nnexure 4 :
nexure 4% to the Independent Auditor’s Report

under -
T ‘Report on Othier Legal and Regu latory Requirements® section of our report of even date)

por On the Internal Finaneil
b S i £
- o m_a_{f.m ﬁctﬂ; ontrols under Clause (i) of Sub-section 3 of Section 143 of the

 (ReRerTsd A0 i paragrapl 108

: “;9“ h"“;h our audit of the cm:tsa]zdmd financial statements of the Group as of and for the year
larch 2017, we have nud:f-m the. internal financial controls over financial reporting of Swati

Des Pmnt: Limited
i thhatdma (“the Company”) and ils assaciate company which is a company incorporated in

mg internal financial controls based on
t-diﬁhfﬁf"kdﬂh? ﬂim:gmup émmdmng the cmhﬁlr

Srannad b MamCananas



mﬁmmﬂmmmmm accordance with b 4 '
ﬂﬁpmdum 10 us by the Management - Refer Note 28. 10 the Standalone Financial Statements

For Sanjay Dwivedi & Associates
Chartered Accountants
Firm Registration No, 026343N

Scanned by CamScanner .



